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Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép

toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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1. TOM TAT

Chdng téi Tin rang Nhu Cdu mua Tai San Tién Pién T mong muén ¢ thé duoc thuc hién véi
ngudén cung rdt [8n ti nhitng Ngudi Nam Giit Tai Sén Tién Bién Tif khdc nhau va duoc thuong
[udng truc tiép véi Nha Giao Dich.

‘ ‘ Cac san giao dich cung cap cac mdc gia mua/ban chénh [éch nhau cho nhiing
ngudi dung cd nhu cau mua hoac ban tién dién tu. San giao dich la nganh dau
tién xuat hién trong nén cong nghiép tién dién tif va van la nganh [n nhat ca
vé so lugng cong ty va nhan vién,

2017 Global Crypto Currency Benchmarking Study, Cambridge Center of Alterna-
tive Finance

Trong khi nhiéu chuyén gia Blockchain dang c6 géng tim thém nhiéu cach dé lién két TIEN
PIEN TU v8i BONG TIEN PHAP BINH, thi ddi ngfi cia BQT tin rang viéc gidm su phu thudc
vao DONG TIEN PHAP DINH (& hoan toan kha thi. M6i Tai San Tién Dién Ti déu ¢ gia tri
cla nod va cé thé dudc st dung nhu [a mot cong cu thudng lugng dé cd dudgc mot Tai San
Tién Dién T khac. Chdng toi tin rang Nhu Cau mua Tai San Tién Dién T mong mudn ¢6
thé dudc thuc hién v8i nguén cung rat én tif nhiing Ngudi Dang Nam Gill Tai San Tién Dién
TU khac nhau va dudc thudng lugng truc ti€p vdi nha giao dich.

Ngoai ra, ching toi tin rang thi trudng hién nay yéu cau kha nang bao dam tai san tién dién
tlf trong mot khoang thdi gian ngan dé c6 dudc cac tai san tién dién td ti nhiing ngugi
dang nam giii tién dién tl khac. Mdc du khé thuc hién cac giao dich ky quy va cac tuy chon
trong moi trudng ngang hang (P2P) thuc su, nhung Doi Ngii cha BQT da phat trién cong

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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cu sang tao va manh mé hon dé cho phép cac nha giao dich tao ra cac giao dich Bado bam
trong ngan han.

Muc tiéu ctia BQT la xay dung mét cdng dong va van hoa clia cac Nha Giao Dich Tién Dién
TU st dung Nén Tang, gilip d3 cong dong va hudng [gi tir cOng dong.

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét doi va khong dudc phép sao chép, phan phéi hoac sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.



BOT i
2. THI TRUGNG TIEN DIEN TU

Thi trudng tién dién tif dang phat trién, va vén hoa thi tridng ctia né udc tinh khoang
268,23 ty d6 vao ngay 31 thang 3 nam 2018,

K& tU khi Bitcoin ra dgi vao thang 1 nam 2009, cho dén ngay nay da xuat hién hang ngan
loai tién dién tl, co hang tram loai tién dién tuf co gia tri dang dudc giao dich trén thi
trudng. Tuy nhién, Bitcoin van la dong tién chd luc v8i khoang 45% téng von hda thi
truong.

VON HOA THI TRUGNG TIEN PIEN TU"
268.23 TY PO - 03/2018

@ Bitcoin-45%
Ethereum - 15%
Ripple - 8%
Bitcoin Cash - 4%

Litecoin - 2%

Khac - 26%

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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S6 lugng ngudi dung ca nhan dang hoat dong cla vi tién dién tir hién tai dugc udc tinh la
tur 2,9 triéu dén 5,8 triéu theo bao cao mdi nhat cia Trung Tam Tai Chinh Cambridge (Cam-
bridge Centre for Alternative Finance? - CCAF).

Mac du hau nhu khong thé biét chinh xac cé bao nhiéu ngudi st dung tién dién tu, st dung
dii liéu thu dudc tu nhiing ngudi tham gia nghién clfu va gia st rang mdt ca nhan nam giil
trung binh hai vi, Trung Tam Tai Chinh Cambridge udc tinh c6 khoang 2,9 triéu dén 5,8
triéu ngudi dung chu dong st dung vi tién dién tif trong nam 2017.

UGC TiNH SO LUGNG NGU®I DUNG Vi TIEN DPIEN TU DA TANG DANG KE TU NAM 2013
DPEN NAY TU 2,9 TRIEU DPEN 5,8 TRIEU
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Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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Rat nhiéu du an va cong ty da ra ddi dé cung cap cac san pham va dich vu dé tao diéu kién
thuan Igi cho viéc st dung tién dién tlf cho ngudi dung chinh va xay dung cd sé ha tang cho
cac Ung dung chay trén blockchain cong khai.

Trong khi nganh céng nghiép tién dién tlir bao gom nhiéu ca nhan va nhom quan trong thi
hién nay cé bon linh vuc trong nganh cong nghiép tién dién ti chinh:

San giao dich

« Vi

Cong ty thanh toan

. Pao

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.



B T Toét han. Nhanh.
Minh bach.

3. CONG NGHE BLOCKCHAIN: ON
PINH VA MG RONG

‘ ‘ Blockchain la m&t cuén s6 cai phi tap trung cho tat ca cac giao dich trén mot
mang ngang hang. Nhitng ngudi st dung cong nghé nay cé thé xac nhan giao
dich ma khéng can cd quan xac nhan trung tam. Cac Ung dung tiém nang gom
chuyén tién, giao dich mua/ban, bd phiéu va nhiéu muc dich st dung khac.

Alan Morrison and Subhankar Sinha, PWC, “mét cuén sdch cho ngudi mdi bat
ddu tim hiéu vé blockchain”

Cong nghé blockchain dang chinh phuc ca thé gidi va n6 hoan toan thay doi cach thuc
hoat dong clia nhiéu thi trudng. Ngudi ta udc tinh rang cac cdng ty blockchain c6 thé dat
dudc doanh thu 6 ty d6 vao nam 2020 va 20 ty d6 vao nam 2030.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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Nhiing con s6 minh hoa nay dua trén tac dong clia cong nghé so cai ky thuat so déi vdi viéc
thanh toan: (1) Kinh Doanh Xuyén Bién Gidi, (2) Chuyén tién, cling nhu tac dong dén (3) Thi
Trudng Vén va (4) Bao Hiém Quyén S& Hiu.

KHOAN DOANH THU TU CONG NGHE BLOCKCHAIN (TY B0)
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@ KINH DOANH XUY- CHUYEN TIEN @ THI TRUGNG VON BAO HIEM QUYEN

EN BIEN GICI 20% d oA A SGHUU
o doanh thu Cac congty cong

5% doanh thu bi chuyén tién lién nghé chiém 20% 50% doanh thu bao
mat sé thudc vé cac quan dén cong doanh thu va 5% hiém cho cac cong
cdng ty khdi ng- nghé blockchain khoan tiét kiém rui ty blockchain
hiép lién quan dén ro
blockchain

Nhu cdu st dung tién ky thuat s6 ngay cang tang sé lam giam ap luc doi véi viéc chuyén
tién, von chiém 20% doanh thu doi v8i cac cong ty ap dung cong nghé blockchain. Diéu
nay udc tinh chiém 1,5 ty USD (24%) doanh thu blockchain vao nam 2020 va 3,8 ty USD
(19%) vao nam 2030.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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Doanh thu con lai ¢6 dudc nhg giam dau tu cd sé ha tang va rui ro doi tac cho thi trudng
von, cling nhu cac khoan tiét kiém trong hoa hong Bao Hiém Quyén S& Hitu va chi phi bao
tri. Trong giai doan 2020-2030, mot Ty Lé Tang Trudng Liy Ké Hang Nam (CAGR) la 12,6%
dudc udc tinh cho thi trudng cong nghé blockchain?.

Nguon Infographic*.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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4. CAC SAN GIAO DICH TIEN PIEN
TU TREN THE GIGI: MOT THI
TRUGNG PANG PHAT TRIEN

‘ ‘ Cac san giao dich cung cap mot nén tang cho nhitng ngudi dung mudn mua
hoac ban tién ky thuat s6. San Giao Dich la [inh vuc dau tién xuat hién trong
nén cong nghiép tién dién t va van la [inh vuc I8n nhat trong ca vé so lugng
cong ty va nhan vién.

2017 Global Crypto Currency Benchmarking Study, Cambridge Center of Alterna-
tive Finance

Cac san giao dich la mot trong nhiing dich vu dau tién néi [én trong nganh cong nghiép
tién dién tl: trong khi san giao dich dau tién dudc thanh lap vao dau nam 2010 nhu la mét
du an cho phép nhitng nguai dung giao dich bitcoin va tao lap gia thi truang.

Trong cac San Giao Dich Tién Dién T ngay nay trén thé gidi cung cap cac dich vu dé mua
va ban tién dién td va cac tai san kj thuat sé khac bang tién té qudc gia va cac loai tién
dién ti khac va déng mét vai tro quan trong trong nén kinh té tién dién tif bang cach cung
cap mot thi trudng giao dich, thanh khoan va gia.

Thong ké cho thay:

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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Linh vuc san giao dich tién dién tf c6 s6 lugng thuc thé hoat dong cao nhat va su
dung nhiéu ngugdi nhat. Hon 52% cac san giao dich nhd co gidy phép chinh thic so
vGi 35% cac san giao dich [8n.

73% cac san giao dich nhd c6 mot hoac hai loai tién dién tif dudc niém yét, trong
khi 72% cac san giao dich |&n ho trg giao dich cho hai hodc nhiéu loai tién dién t(:
bitcoin dudc ho trg bdi tat ca cac san giao dich, tiép theo la ether (43%) va litecoin
(35%)

MOt lugng I8n cac san giao dich 18n va bon loai tién té quoc gia (USD, EUR, JPY va
CNY) chiém uu thé trong khéi lugng giao dich tién dién tif toan cau

53% cac san giao dich ho trgd cac loai tién té quoc gia khac véi nam loai tién té toan
cau (USD, CNY, EUR, GBP, JPY)

Cac dich vu/hoat dong giao dich dudc chia lam ba loai: order-book exchange, dich
vu moi gidi va nén tang giao dich trong khi 72% cac san giao dich nhoé chuyén vé mot
loai hoat dong giao dich (dich vu moi gidi dudc cung cap rong rai nhat), trong khi
cung ty lé phan tram cac san giao dich [8n dang cung cap nhiéu hoat dong giao dich.

73% cac san giao dich nhan quyén stf dung quy ctia ngudi dung, 23% cho phép
ngudi dung kiém soat cac khoa.

Trong khi khoi lugng giao dich tién dién tif toan cau bi chi phdi bdi bén dong tién du tr,
giao dich trong it nhat 40 loai tién té quéc gia khac dugc ho trg thi trudng héi doai bi chi
phoi bdi mot s6 san giao dich ma chiu trach nhiém cho phan 16n khéi lugng giao dich

bitcoin toan cau, thi phan dugc chi phdi bang mot s6 lugng nhd cac loai tién té qudc té.

Ngudc lai, phan [8n cac san giao dich (chd yéu la nhd) chuyén vé thi truong dia phudng

bang cach ho trg dong ndi té: 53% tat ca cac san giao dich déu ho trg cac loai tién té qudc

gia khac v8i nam loai tién té du trif. Khoi lugng giao dich tai hau hét cac san giao dich nho

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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la khong dang ké so vdi cac san giao dich 18n trén thi trudng, nhung cac san giao dich nay
phuc vu thi trudng ndi dia va gitp cho tién dién tlf san sang & nhiéu quoc gia.

Bi€u do bén dudi do Bitcoinity bién soan, cho thay cac xu hudng giao dich bang déng tién
PHAP BINH do céc han ché vé quy dinh clia Trung Quéc gan day va giao dich bang dong
RNB giam dang keé.

KHOI LUGNG GIAO DICH BTC TREN SAN GIAO DICH PUGC CHIA
SE THEO TIEN TE QUOC GIA

100%
80%
60%
40%

20%

01.01 08.01 15.01 22.01 29.01 05.02 12.02 19.02 26.02 05.03 12.03 19.03 26.03
2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017

@ vusp by @ bR @ cnNy

Cac San Giao Dich Nho cht yéu chuyén trong mot hoat dong giao dich trong khi hau hét
cac San Giao Dich Lén ho trg nhiéu tinh nang giao dich.

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét doi va khong dudc phép sao chép, phan phéi hoac sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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CAC SAN GIAO DICH NHO

San Giao Dich Truyén Théng - 15%
Dich vu mai gidi - 42%

Nén tang giao dich - 15%

Hai hoat dong - 24%

Két hgp ca ba - 4%

CAC SAN GIAO DICH LGN

San Giao Dich Truyén Théng - 11%
Dich vu mai gidi - 17%

Hai hoat dong - 50%

Két hgp ca ba -22%

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan b6 hodc mét phan, cling nhu khéng dugc chuyén cho bat ky bén thi ba nao.

13
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Chau Au dang thdng tri thi trudng va vdi nhiing han ché & Trung Qudc thi nhiéu san giao
dich, trong d6 c6 mét san giao dich hang dau Chau A - Binance - dang cé ké hoach di ddi
sang Chau Au.

@ Chau AThéi Binh Dudng - 27%
Chau Au-37%
Chau My La Tinh - 14%
Bic M§ - 18%

Chau Phiva Trung Bong - 4%

@ Anh-18%
M§ - 12%
Canada - 6%
Trung Quoc - 6%

@ Nhat-6%

@ «Khic-6%

Nghién clfu & Cambridge cho thay chi c6 22% cac san giao dich l6n va 4% cac san giao dich
nho cung cap mot order-book exchange, san giao dich va dich vu mai gidi. Hon 40% cac

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.

14
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san giao dich nho chuyén cung cap dich vu mai gidi P2P, so v3i chi 17% cac san giao dich
|6n. Trong khi 15% cac san giao dich nho cung cap mot nén tang giao dich doc [ap so vdi
cac san giao dich ldn, thudng két hgp hoat ddng nay vdi order-book exchange.

Cac san giao dich P2P van chua phé bién hon nhung van chi cé 2 trong s 51 cac san giao
dich P2P cung cap mot thi trudng phi tap trung dé giao dich tién dién td. Tat ca cac san
giao dich ho trd bitcoin, trong khi Ethereum va Litecoin chi dugc niém yét trén 40% cac san
giao dich. Chi mot s6 it cac san giao dich giao dich tién dién ti khac vdi ba loai tién dién tu
néu trén.

Trong khi 39% cac san giao dich chi ho trg bitcoin, 25% c6 hai loai tién dién tif dugc niém

yét, va 36% cua tat ca cac thuc thé cho phép giao dich ba hoac nhiéu loai tién dién t.

Mot quan sat hap dan khac cho thay 72% cac san giao dich [6n cung cap ho trg giao dich
cho hai hoac nhiéu loai tién dién tl, trong khi 73% cac san giao dich nhd chi cé mot hoac
hai loai tién dién tir dugc niém yét. 6% ngudi tham gia khao sat cling cung cap quy tac dua
trén tién dién tif va 16% cung cap giao dich ky quy.

ERC-20 Post-1CO Token dat dugc nhiéu xung lugng han trén cac San Giao Dich gan day.
Nhiing ngudi mang lai su déi mdi cho cong nghé blockchain, su pho bién giita cac nha dau
tu va viéc stf dung clia ngudi tiéu dung c6 kha nang dudc dua |én cac san giao dich ldn
trong khi nhitng token khac c¢6 xu hudng hién thi trén nhiéu nén tang nho hon.

Nghién clfu ctia Cambridge cling cho thay cac san giao dich nhé dudng nhu ¢ nhitng khé
khan trong viéc bat tay hodc duy tri cdc mai quan hé vdi ngan hang, trong khi cac san giao
dich [8n dudng nhu c6 thé kiém soat dudc nhitng yéu t6 rdi ro nay. Cac san giao dich nho
cling c6 lién quan dén gian [an nhiéu hon cac san giao dich 1n, ma cho thay rang cac san
giao dich nhd 1a muc tiéu thudng dudgc nham dén hon so vdi cac san giao dich 16n.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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1: Rui ro rat thap 2: Rui ro thap 3: RUi ro trung binh 4: RUiro cao 5: RUi ro rat cao
I
Diém binh quan thap nhat Diém binh quén cao nhat

Bao mat CNTT / hacking
Giam méi quan hé vdi ngan hang 3.45
Gian lan 3.08

Quy dinh (ndi chung) 3.08 2.89

Rui ro vé danh tiéng 2.88 2.93
Thuc thi ludt AML/KYC 2.68 2.64
Khong dap Ung dudc yéu cau dich vu 2.58 2.82

2.67
3.50
Canh tranh / rdi ro trong mo hinh kinh doanh 2.88 3.00 2.58
2.75
2.75

Thiéu kha nang 2.46 2.52 2.33

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodc mét phan, cling nhu khong dudc chuyén cho bat ky bén th( ba nao.
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SU THANH CONG CUA BINANCE

Ra ddi nhu [a mot du an 1CO, Binance d& nhanh chong phat trién phd bién bang cach tao ra
mot cach ti€p can don gian hon nhiéu vé giao dich va bay gid né la mét lua chon thay thé
cho Bittrex va cac san giao dich [8n khac.

MGt vai yéu to chiing to Binance ngay cang dudc thi trudng chap nhan:

a. Tr&thanh san giao dich ddc lap v8i PONG TIEN PHAP DINH (bd qua su phu thudc
cla viéc giao dich, nap tién va rat tién theo dong tién phap dinh) cling nhu khia canh
phap luat di cung vdi no.

b. Cho phép cac nha giao dich md tai khoan giao dich nhanh chong.

c. Su dung token (BNB) ctia chinh né lam phi giao dich dé dugc giam 50% (gitp né trd
thanh mot trong nhiting san giao dich c6 phi thap nhat).

d. Thém nhiéu Token ERC20 va cac cadp giao dich hifa hen sé mang lai nhitng doi mdi
cho nganh cong nghiép blockchain va st dung thuc té.

e. Cho phép rat tién hang ngay véi so lugng ldn va nap nhanh tU nhifng vi coin/token
khac nhau.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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CAC SAN GIAO DICH MOI GIGI P2P - XU
HUGNG MO

Chi trong cac tuan gan day cua thang 3 nam 2018, Localbitcoins va cac san giao dich P2P
khac da ching kién su gia tang dot bién trén cac thi truong, vdi khaéi lugng toan cau tang
|én 75 triéu USD moi tuan. Thi trudng P2P ctia Canada va chau Au déu c6 khéi lugng ky luc.

Cap giao dich BTC/IDR (Dong Rupi Indonesia) da tao ra khoi lugng ky luc 580 triéu IDR
hang tuan trong thang Ba trén Localbitcoins, trong khi do giao dich P2P & Viét Nam da tao
ra khéi lugng cao th( hai tuf trudc dén nay vdi mic tang 3,725 ty vnd.

Localbitcoins giao dich giifa bitcoin va dong Peso Mexico cling tang manh, v8i muc ky luc
10,6 triéu MXN dudgc ghi nhan trong tuan thif 3 ciia thang Ba. Thi trudng bitcoin P2P cua
Venezuela ti€p tuc tang trong nam 2018, lap ky luc mai vé khéi lugng han 1 nghin ty VEF
moi tuan. Xu hudng tuong tu cling xuat hién trén toan cau.

Cac san giao dich P2P mang lai mot [gi thé doc dao - Moi ngudi giao dich v8i nhau. N6
mang lai m&t su linh hoat chua tiing c6 trong moi trudng giao dich phi tap trung.

Kha nang thudng lugng giao dich truc tiép v8i moi ngudi, ty |€ va chia sé kinh nghiém giao
dich ctia ho mang lai lgi nhuan giao dich cao nhat va dang tin cay. Do la ly do chinh xac
ngay cang c6 nhiéu nha giao dich chuyén dich sang cac san giao dich kiéu moi gidi P2P.

Hién tai, Localbitcoins va Plaxful dang thong tri thi trudng San Giao Dich P2P BTC trén toan
thé gidi nhung nhu cau thi trudng nhiéu han a giao dich BTC, dac biét la trong ky nguyén
ICO 2.0 mdi. Thi trudng clia cac nha giao dich ngay nay tham chi con doi hoi su linh hoat

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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va sang tao hon nifa clia cac giao dich P2P, cling nhu tudng tac xa hoi sau hdn gitfa cac nha
giao dich va kha nang bao hiém rui ro tai san tién ky thuat s6 khac nhau.

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét doi va khong dugc phép sao chép, phan phéi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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5. NEN TANG BQT: MOT SAN GIAO
DICH P2P V31 KHA NANG GIAO
DICH BAO PAM MO

Trong khi nhiéu chuyén gia blockchain dang cd gang tim thém nhiéu cach han dé lién két
TIEN KY THUAT SO v&i PONG TIEN PHAP DINH thi Boi Ngii BQT tin rang viéc gidm su phu
thudc vao DONG TIEN PHAP DINH 13 thuc su can thiét. M6i Tai San Ky Thuat S6 déu cé gia
tri clla né va co thé dudc st dung nhu la mét cong cu trao doi dé c6 dugc maot Tai San Ky
Thuat S6 khac. Ching t6i tin rang Nhu Cau mua Tai San Ky Thudt S6 mong mudn c6 thé
dudc thuc hién vdi sé lugng Tai San Ky Thuat Sé khac nhau dang nam giti va dugc thuong
lugng ngang hang truc ti€p vdi nha giao dich.

Ngoai ra, chliing t6i tin rang thi trudng hién nay yéu cau kha nang bao hiém tai san ky thuat
s6 trong mot khoang thdi gian ngan dé mua dudc cac tai san kj thuat s6 khac. Mac du khé
thuc hién cac giao dich ky quy va cac tuy chon trong maoi trudng P2P thuc su, nhung Doi
Ngli BQT da phat trién cong cu sang tao va manh mé hon dé cho phép cac nha giao dich
tao ra cac Giao Dich Bao Dam trong ngan han.

Muc tiéu ctia BQT la xay dung mét cdng dong va van hoa ciia cac Nha Giao Dich Tién Ky
Thuat S6 dang st dung Nén Tang, gilp d3 cong dong va hudng Igi tir cOng dong.

Nén Tang Giao Dich BQT c6 giao dién ngudi dung than thién va moi trudng giao dich P2P
bao mat, tudng tac va linh hoat cho cdng dong ctiia minh dé quan ly cac loai giao dich khac
nhau bao gom nhiéu tai san ky thuat sé.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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GIAO DICH BAO PAM VA
GIAO DICH P2P

SU TUGNG TAC XA HOI

GIUA CAC NHA GIAO
DICH

THUONG LUGNG VA XAC
NHAN GIAO DICH

Nén tang BQT cho phép cac nha giao dich trén toan cau thuong lugng giao dich Tai San Ky
Thuat So cla ho truc tiép v@i nhiing nha giao dich khac va chia sé kinh nghiém cua ho vdi
cong dong.

P& tan dung su nam gill cac Tai San Ky Thuat S6 khac nhau, BQT gidi thiéu hé théng Giao
Dich Bao bam mang tinh cach mang. Khéng giong nhu Giao Dich Ky Quy va Hgp bong
Tudng Lai, hé thdng Giao Dich Bao bam clia BQT la mot phudng phap linh hoat gilp cho
cac Nha Giao Dich mua dugc Tai San Ky Thuat Sé trong mét khoang thdi gian ngan bang
cach ky quy cac Tai San Ky Thuat S6 hién c¢o cla ho.

Vi du, Nha giao dich A (Hedge Receiver) ngugi nam giti mot lugng BTC nhat dinh ¢é thé
dang mot chao hang trén san giao dich P2P BQT va gufi BTC ctia ho vao trong Hé Thong Ky
Quy¥ ctia BQT véi mdc bao hiém 20% va mdi nhiing Nha Giao Dich khac dang nam gili ETH
nhan BTC ky quy clia anh dy dé [am tai san thé chap trong 30 ngay dé cho phép anh ay suf
dung ETH cla ho trong khoang thai gian do.

Nha Giao Dich B (Hedge Provider) c6 thé phan hoi dé nghi va thuang lugng cac diéu khoan

nhu yéu cdu muc phi cao han va/hodc ngan han han.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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Nha Giao Dich C (Hedge Provider khac) c6 thé phan hoi v8i mot Gi dé nghi khac va thudng
lugng cac diéu khoan t6t hdn cho Hedge Receiver.

Vi du: Nha giao dich A sé dé nghi 1 BTC (c6 gia la 10.000 d6 tai thgi diém dé nghi) v8i mdc
bao hiém 20% (1,2 BTC / 12.000 d6) vao Hé Théng Ky Quy ciia BQT va mai nhitng Nha Giao
Dich khac chuyén 10.000 d6 bang ETH (20 ETH / 500 USD m6i ETH tai thdi diém dé nghi)
trong mot khoang thai gian 30 ngay. Nha Giao Dich B phan hoi l6i dé nghi nay vdi cac diéu
khoan hgi khac mot chdt la 1,25 BTC (muc bao hiém 25% va 20 ngay trong khi Nha Giao
Dich C phan hoi véi cac diéu khoan tét hon véi chi 1,22 BTC va dong y véi khoang thdi gian
giao dich la 30. Nha Giao Dich A dongy vdi dé nghi cia Nha Giao Dich C va khdi tao hé
thong Ky Quy ctia BQT va nhan 20 ETH ti Nha Giao Dich C.

Ky quy dudc luu trif an toan véi BQT nhu [a hé thong ky quy, do d6 ngudi dung C co thé
cam thay an toan vé Tai San Thé Chap ctia minh.

Nha Giao Dich C cam thay an toan va dang & trong vung an toan do mdc phi bao hiém 22%
nhan ngay lap tlc sau khi hoan tat thudng vu Giao Dich Bao bam (Hedge Trade). Khi két
thuc thdi han 30 ngay ciia mét Hedge Trade, Nha Giao Dich A (Hedge Receiver) sé dudc

Uu tién chon hoac chuyén tra lai cho Nha Giao Dich C (Hedge Provider) 20 ETH vdi phi bao
hiém 22% (la thanh 24,4 ETH) hoac giai phong ky quy. Nha Giao Dich A dugc uu tién chon
bdi vi anh dy da dat mot mdc bao hiém rdi ro 22% dé bat dau Hedge Trade.

Nhung khi két thic Hedge Trade, Nha Giao Dich A c6 thé dugc hudng Igi rat nhiéu do gia
clla mét trong hai loai tién dién tlr tang cao (BTC hodc ETH) va chon tra lai mot loai ma ¢o
|gi nhat cho anh ta. Vi du: néu gia ETH tang gap doi [én 1000 d6 la/ETH, thi Nha giao dich A
chi cé thé chon phat hanh BTC trong hé théng ky quy v8i miic bao hiém cho Nha giao dich
C, trong khi van giti lai ETH vdi gia tri 20.000 d0 la va tao ra lgi nhuan dang ké.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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Cach tiép can mang tinh cach mang nay cho phép cac Nha Giao Dich Tién Dién TU tan
dung viéc Nam Gill Tién Dién Tl cia minh dé gia tang thém dang k& sé lugng Tai San Tién
Dién TU ma khong can bat ky giao dich ky quy truyén thong nao.

Trong cung vi du & trén, c6 thé Nha Giao Dich D phan héi cung mét dé nghi nhung thay vi
ETH c6 thé cung cap XRP, TRX hodc bat ky Tai San Tién Dién Ti nao khac va tham chi cé
thé cung cap cac diéu khoan tot hdn vé khoang thdgi gian hedge trade va muc bao hiém.
MGt trong nhitng Igi ich cia Nén Tang BQT la kha nang tan dung nhiéu tai san tién dién tu
pho bién va day hifa hen cho Hedge Trade. Trong giai doan Beta, BQT sé& niém yét hau hét
cac Tai San Tién bién Tu dang giao dich hién tai va cac cap ctua né déi vdi cac Tai San Tién
Dién Tu khac.

Diéu quan trong can luu y la cling giong nhu Hedge Receiver dat cac dé nghi thé chap cua

ho trén San Giao Dich BQT P2P, Hedge Providers cling cé thé dat cac dé nghi giao dich ban

dau mgi Hedge Receivers tham gia vao cac diéu khoan cta ho. Vi du, Hedge Provider la
nha giao dich E c6 thé dat mot dé nghi cung cap 100 XRP cho bat ky Hedge Receiver nao
san sang dat mat tai san thé chap ctia ETH ¢6 cung gia tri véi phi bao hiém 20% va nhan
nhiéu dé nghi khac nhau tU nhiéu nha giao dich (Hedge Receivers).

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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BOT DASHBOARD ~ TRADE  HEDGING - DEPOSIT  WITHDRAW  SETTINGS | MYACCOUNT -

WALLET BALANCE JOHN DOE HEDGING NOTIFICATION

mail.com

bunvenit@mail.com
EDIT PROFILE
Status:

to trade for more than 0

GENERAL NOTIFICATION 28-04-2018

bunvenit@mail.com

d Time

Status:
Mo Noti

LOGIN HISTORY
and Time

Windows 10
217 irefox, Windows 10
103.87.104.255 Firefox, Windows 7
28-04-2018 11:18 103.87.104.255 Firefox, Windows 7
27-04-2018 1 .68. i Windows

27-04-2018 16:15

)18 BQT, LTD

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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BOT DASHBOARD  TRADE  HEDGING - DEPOSIT  WITHDRAW  SETTINGS | MYACCOUNT -

WALLET BALANCE HEDGE PROVIDER

tocoin Days

nt Premium
|:|
Total Total Amount of H

ETC
FUN

GNO

PUBLISH HEDGE ADVERT

HEDGE PROVIDER PUBLISH
Date and Time pi nt Premium

02-05-201 1.00000000

07-05-2018 1 - 1.00000000
Show
HEDGE RECEIVER OFFER

Date and Time e s / f ant Premium

04-05-2018 10:20 1.00000000
04-05-2018 09:53 1.00000000

0: -2018 18:51 1.00000000

HEDGE PROVIDER HISTORY

Date and Time Ci : nit Premium [

No Hedge History Available!

)18 BQT, LTD

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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BOT DASHBOARD  TRADE  HEDGING - DEPOSIT  WITHDRAW  SETTINGS | MYACCOUNT -

WALLET BALANCE HEDGE RECEIVER

BTC 953.17000000
Select currency to be hedge from provider Hedge Amount
ETH 925.46891440

GNT  999.93130000 Select ‘

ac 825.95200000 Estimated hedge premium expecting from provider, % Cryptocein for hedge
OMG  999.99738300

Select
SALT  992.54000000

Available balance: 0.0000000000
EOS 998.57700000
Days Hedge advert to be publish in

ETC 998.90000000

FUN  1000.09000000 Select Select

GNOD  999.99000000 Equivalent Rate Estimated hedge amount
BCH 998.00000000

cvC 1000.00000000
DASH  999.99000000 Estimated hedge fees Estimated total hedge amount

DCR 1000.00000000 BQT ‘ ‘

997.00000000

996.96000000
PUBLISH HEDGE RECIEVE ADVERT
1000.00000000

1000.00000000

402.57110400 HEDGE RECEIVE PUBLISH

Date and Time Crypto Amount Premium

No Hedge History Available!

HEDGE RECEIVER OFFER

Date and Time Crypto Amount Premium Hedge Provider Status View

No Hedge Receiver History Available!

HEDGE RECEIVER HISTORY

Date and Rele- Crypto Amount Premi- Total Days Hedge Deadline Escrow Amount Hedge Hedge status
Time ase um Provider Ends from Receiver Escrow
Currency

26-04-2018 1.00000000 1.00% 1.01 4 Days bunvenit 26 Days 14.1602 ETH
14:09 @gmail.com 30-04-2018 14:17

26-04-2018 1.00000000 1.00%  1.01 IV ET bunvenit 0 Days 14.1905 ETH Processing
11:34 @gmail.com 26-04-2018 11:59

© 2018 BQT, LTD

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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BOT

WALLET BALANCE

FUN
GNO

BCH

018 BQT, LTD

MY TRADE HISTORY

Da d Time

2018-05-07 11:26:06
2018-05-07 11:01:52
2018-04-26 20:19:59
2018-03-1517:10:10
2018-0% 13:09:54
201802 13:00:48
2018-02-03 09:23:41
2018-02-03 09:21:15
2018-02-03 08:36:50

2018-02-03 08:34:10

Show

DASHBOARD

ETH/BTC
ETH /BTC
ETH /BTC
ETH /BTC
ETH /BTC
ETH/BTC

ETH / BTC
ETH /BTC

der T

active
active
partially
filled
filled
filled
filled
filled
filled
filled

TRADE HEDGING -

7.00000000
1.00000000
1.00000000
1.00000000
0.10000000
0.10000000
1.00000000
1.00000000
1.00000000

1.00000000

DEPOSIT

0.0607
0.0607
10

10

10

]
0.0607
10

20

10

WITHDRAW

Fee

0.0004249
6.07E-5
0.01

0.01

0.001
0.0005
6.07E-5
0.01

0

0

SETTINGS

al

0.4253249
0.0607607

10.01

0.5005
0.0607607
9.99

20.02

10.01

MY ACCOUNT -

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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6. WORKFLOW CUA HE THONG
BQT

Nén Tang BQT P2P st dung cac Igi ich an toan va phi tap trung clia Blockchain dé cung cap
chifc nang linh hoat cho cac nha giao dich trén toan thé gigi.

Moi module va cd s& dif liéu dudc lap trinh st dung cac phudng thifc ma hda khac nhau
va dam bao tinh bao mat va bao vé cho nha giao dich. Cu hinh xac thuc 2 [8p (2FA) la bat
budc doi véi moi tai khoan cua nha giao dich.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.



MODULE TUGNG
TAC CUA BQT

Tro Chuyén
Am Thanh
Video

YEU CAU DANH
CHO NHA GIAO
DICH CUA BQT

H6 SA Pon Gian va
Giao Dich Bao bam

DE NGHI TREN SAN
GIAO DICH P2P BQT

Dé Nghi Cla Ngugi
Cung Cap

Dé Nghi Cla Ngugi
Nhan

Quan Ly Ky Quy

BeT

BQT DANH GIA CAC
GIAO DICH

Panh Gia Nha Giao

Dich
DPanh Gia Cac Giao

Dich
Danh Gia bé Nghi

HE THONG GIAO DICH P2P

QUAN LY MODULE

Quan Ly Token/Coin « Quan Ly Nha Giao Dich « Quan Ly Giao Dich Bao bam
Quan Ly Giao Dich Tdic Thi« San Giao Dich P2P « Quan Ly Ky Quy
Quan Ly Xac Nhan Blockchain « Quan Ly Truyén Thong

GIAO DICH TRIAN
KHACH HANG CUA
BQT

Phan Thudng Danh
Cho Nha Giao Dich
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7.BQTICO

BQT dang md chién dich ICO vao ngay 30 thang Tu nam 2018 dé phat hanh 300.000.000
token ERC20 (BQTX), dudc tao ra khi két thic ICO. please change to: BQT dang md chién
dich ICO vao thang Bay ndam 2018 dé phat hanh 800.000.000 token ERC20 (BQTX), dudc tao
ra khi két thic I1CO.

BQT sé tinh phi giao dich 1% cho cac giao dich tuc thi va 3% phi ky quy déi vdi cac Giao
Dich Bao Pam. T4t ca cdc khoan phi CHi dudc thanh todn bang token BQTX dé dam bao
tinh thanh khoan va st dung token. Ngoai ra, token BQTX c6 thé dudc st dung lam tai san
ky quy cho mot so giao dich hodc dudc thém vao dé lam tai san thé chap bé sung.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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A. CAU TRUC CUA BQTX-TOKEN

800,000,000 BQTX TOKENS *

* Allocated for ICO and Private Sale. Company will burn unsold tokens and use 30% of
its exchange fees on buy-back program to quarterly acquire BQTX tokens from listed ex-
changes and utilize those re-purchased tokens solely on affiliate and marketing efforts.

l. pOI VG1 THANH VIEN

Tan dung tiém nang cta cong dong BQT, nhiing ngudi dung ctia n6 sé nhanh chdng truy
cap dén cac cong cu va tién dién tif dé ho trg cac nhu cau hang ngay clia ho. Ho sé c6 kha
nang cho vay, cho mugn, tiét kiém va thanh toan hang héa va dich vu dudc bao vé bdi
cong nghé blockchain.

Ngoai ra, quyén truy cap vao chg dién tl sé cho phép cac thanh vién mua san pham va
dich vu dudc dang bdi cac hoi vién va cac thanh vién khac.

Trong thgi gian pre-boarding/pre-ICO, tat ca nha dau tu sé dudgc cap token BQTX dé chia sé
cd hoi nay vdi ban be cla ho trén phudng tién truyén thong xa hoi.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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1. OI1 VGI bOI TAC/NGUGI NAM GIT DONG BQTX

BQT ICO sé dudc giao dich trén nén tang Blockchain clia Ethereum va sé mang lai cho cac
doi tac cd hoi chia sé tai san ky thuat s6 dugc phan phoi thong qua tién dién tuf thay vi
ganh nang cua mot IPO truyén thong dat tién. API BQT sé ¢ san cho cong dong cac doanh
nhan, cac cong ty khdi nghiép va cac doanh nghiép khac dé ban cac san pham va dich vu
cta ho bang cach st dung cong nghé ctia minh dé kich thich nén kinh té tién ma hoda phat
trién hdn nifa.

API Blockchain cuia Ethereum gilip moi ngudi nhanh chdng thich nghi véi dich vu clia ho
va dé tiép can v8i mot lugng 8n ngudi st dung chua dugc khai thac cia cong dong BQT va
han thé nita.

I1l. TIEN THUGNG

BQTX token sé& dugc phan phéi dua trén mo hinh uu tién ciia danh sach trang. Quy trinh
danh sach trang clia ICO s& bat dau sau khi ban theo ché d6 riéng tu.

PRE-ICO: BQTX Token s& dudc phan phat dua trén mé hinh uvu tién cia danh sach trang.
Quy trinh danh sach trang clia pre-1CO sé dién ra trong 2 tuan, sau d6 Token s& dugc chao
ban trong 1 ngay Pre-ICO cho cac ca nhan/t6 chlc da dang ky ma da dudgc phé duyét trong
qué trinh ap danh sach trang.

ICO: BQTX token s& dudc phan phat dua trén mo hinh uu tién ctia danh sach trang. Quy
trinh danh sach trang cda ICO sé dién ra 6-8 tuan, sau d6 Token s& dudc chao ban trong
vong 1-3 ngay ICO cho cac ca nhan / t6 chlc da dang ky ma da dugc phé duyét trong qua
trinh [3p danh sach trang.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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Tién thudng sé dudc trao dua trén ngay dang ky danh sach trang, tdng sé token dudc ban
va so tién dau tu. Dudi day la cac diéu khoan clia cau trdc tién thudng 1CO:

Pre-ICO 10.000.000 Trén 40% tién thudng

ICO 100.000.000 Tién thudng clia Tokens da ban,
Tién thudng theo thdgi gian huy
dong von, Tién thudng theo khéi
lugng

it han 10 ngan ty Token - 30% 20 Ngay - 10% 1.000-5.000 Token - 5%

10 ngan ty - 20 ngan ty Token - 21-40 Ngay - 8% 5.001-10.000 Token - 7,5%
25%

20 ngan ty - 30 ngan ty Token - 41-60 Ngay - 6% 10.001-15.000 Token - 10%
20%

30 ngan ty - 40 ngan ty Token - 61-80 Ngay - 4% 15.001-20.000 Token - 12,5%
15%

40 ngan ty - 50 ngan ty Token - Trén 80 Ngay - 2% Trén 20.001 Token - 15%
10%

Trén 50 ngan ty Token - 5%

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodc mét phan, cling nhu khong dudc chuyén cho bat ky bén th( ba nao.



BOT it 2
B. PHAN PHAT TOKEN

Nhd& ky vong st dung cao va nhu cau md rong von, Cong ty sé dong bang phan [8n sé lugng
token va chi phat hanh téi da 10% mo6i nam néu can cho nhu cdu md rong cong ty, tiép thi
va chuadng trinh tri an khach hang dé duy tri su thanh khoan cua token.

PHAN PHAT TOKEN BQTX POST ICO (KE CA TOKEN DA BI PONG BANG)

@ CongKhai-57.5%
Nguai sang lap va Quan ly - 20%
Advisor va Bounty - 2%

Ccongty - 20.5%

Quan Ly Cong Ty va Ngugdi Sang Lap sé gilf lai 20% so token trong 3 nam dua trén cac diéu
khoan khoa.

Cong ty sé chi gill lai 28% so6 token néu can thém von md rong trong nam dau hoat dong.
Néu khong thi nhitng token chua stf dung sé bi dong bang. 2% Token sé dudc phan phat
cho cac chuang trinh Advisors va Bounty.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.



Tét han. Nhanh.
B Minh bach. 35

C. PHAN BO QUY

Phan 8n s6 tién thu dudc tuf viéc ban token sé dudc phan bo cho muc dich Tiép Thiva Mg
RONg va 20% so tién thu dugc sé dugc phan bé dé hoan thanh viéc thif nghiém va phat
hanh phién ban Beta va cac phién ban khac trong tudng lai ciia cong nghé BQT. Tat ca cac
nha dau tu cta ICO Crowdsale sé nhan dudc [Gi mdi dau tién cho ban phat hanh Beta noi
bo trudc khi phat hanh ban Beta ra thi truang.

@ Congnghé —45%
Tiép thi/M& rong — 35%
Hoat dong — 12%
Khac — 8%

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.



Tét han. Nhanh.
BO Minh bach. 36

8. L0 TRINH

17/03 17/05 17/06 17/07

Nghién c(u thi truéng Nghién Cfu Kha Thi Thiét Ké& Prototype Cai Dat Moi Trudng Phat Trién

B4t Pau Cai Bt Cac Module Hé
Thong Hién Tai vao M&i Trudng

Blockchain
17/08 17/09 17/10 17/11
Bat Dau Phat Trién San Giao Kiém Thit va Danh Gia Chat Két Thic Phét Trién San Giao B3t Dau Phat Trién Ung Dung
Dich P2P BQT Lugng Phase | Module Dich P2P BQT Trén Di Dong
B3t Dau Phat Trién Dy An Giai
Poanli

Két Thic Phét Trién Dy An Giai Danh Séch Trang ICO K&t Thiic Phat Trién Pha Il cla Kiém Thi Danh Gia Chat Lugng
Boanll ) BQT Hedge Exchange Closed DuAn HE Thong BQT

B4t Pau Phat Trién Du An Giai Beta Release

Poanllli

Danh Sach Trang PRE-ICO

B3t Dau Niém Yét Lén San Giao K&t Thic ICO BQT Hedge Exchange Beta BQT Hedge Exchange v. 2.0
Dich BQT Hedge Exchange Closed Release Release

Beta Enhancements and Sys- Bét Dau Chién Dich M& Rong

tem development Tiép Thi Sang Chau Au, Trung

Dong va Chau Phi

19/09-19/12 20/01-20/05
Két Thic Chién Dich M3 Rong Chién Dich M& Rong Tiép Thi Chién Dich M@ Rong Tiép Thi
Tiép Thi Sang Chau Au, Trung Sang Chau A-Thai Binh Duang Sang Bac My/Iberia/Chiu My
Déng va Chau Phi La Tinh

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodc mét phan, cling nhu khong dudc chuyén cho bat ky bén th( ba nao.



B Tét han. Nhanh.
Minh bach.

9. POI NGU VA cO VAN CHIEN
LUGC

EDWARD W. MANDEL
CEO
https://www.linkedin.com/in/edward-w-mandel-760185/

LUCA COTTA
Chief Relationship Officer
https://www.linkedin.com/in/luca-c-0b6678145/

KONSTANTINOS KASTANA
CO0O, CMO - EMEA
https://www.linkedin.com/in/konstantinos-kastana-80a837131/

MICHELE SOLARI
Chief Technology Officer
https://www.linkedin.com/in/michele-solari-031593b/

VYACHESLAV MIRGORODSKY
Chief Information Officer

https://www.linkedin.com/in/slava-mirgorodsky/

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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KIRILL OVS
Chief Visionary Officer
https://www.linkedin.com/in/kirill-ovs-b3910a162/

DR. BING DENG, PHD
Chief Strtegist — APAC
https://www.linkedin.com/in/bing-d-03aa204/

ANDREAS IOANNOU
Legal and Compliance Executive
https://www.linkedin.com/in/andreas-ioannou-aa3585a8/

VICTOR JACOBS

Business Development Executive
https://www.linkedin.com/in/victor-jacobs-069b32162/

BEL R. LI
CRO, PR and Media Communications
https://www.linkedin.com/in/bel-r-1i-b8209764

MARIOS CHARALAMBIDES
Corporate Structuring and Accounting
https://www.linkedin.com/in/marioscharalambides/

SAEED HAREB MASOOD ALDARMAKI
Strategic Advisor
https://www.linkedin.com/in/saeed-hareb-al-darmaki-193b82158/

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét doi va khong dudc phép sao chép, phan phéi hoac sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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MALCOLM TAN
Investment Relations Executive
https://www.linkedin.com/in/malcolmtan/

KAREN HU
Strategic Advisor — APAC
https://www.linkedin.com/in/karen-hu-127882165/

PUI CHI WONG

Investment Banking, APAC Business Development
https://www.linkedin.com/in/pui-chi-wong-857160162/

TIM CHEN
Strategic Advisor — APAC
https://www.linkedin.com/in/tim-chen-9b0441149/

MICHAEL MA
Strategic Advisor — APAC
https://www.linkedin.com/in/michael-ma-39a803165/

ALEXANDER KAROLIK SHLAEN
Strategic Advisor — APAC
https://www.linkedin.com/in/alexander-karolik-shlaen-764374/

EVAN BERGER
International Legal and Venture Finance Strategy
https://www.linkedin.com/in/evanberger100/

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét doi va khong dudc phép sao chép, phan phéi hoac sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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ANDREY NECHESOV
Blockchain Developer, Sciencist
https://www.linkedin.com/in/nechesov/

NICKVERO

Sales and Marketing Strategist
https://www.linkedin.com/in/nick-vero-67820ab5/

GERMAN TANOV
Marketing Strategist
https://www.linkedin.com/in/germanceo/

MAXIM GARBUZOV
Community Manager. Social Media Marketer.
https://www.linkedin.com/in/maxim-garbuzov-110361164/

ROMAN MIROSHNICHENKO
Digital Marketing Strategist. Project Manager.
https://www.linkedin.com/in/ibgceo/

ARTURAS SVIRSKIS
Strategic Advisor - Marketing
https://www.linkedin.com/in/arturassvirskis/

SALINABO

Chief Compliance Consultant
https://www.linkedin.com/in/salina-b-281661167/

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét doi va khong dudc phép sao chép, phan phéi hoac sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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KAMAL MUSTAFA
Strategic Advisor
https://www.linkedin.com/in/kamal-mustafa-7b604b15/

MICHELLE L. STEINGARD
Strategic Advisor - Affiliate Marketing
https://www.linkedin.com/in/michellesteingard/

CHI LE
Strategic Advisor - PR and Marketing, Southeast Asia
https://www.linkedin.com/in/chi-le-50aa99153/

LIUDMILA ERUKHOVA

Strategic Advisor - Fintech Analyst
https://www.linkedin.com/in/liudmila-erukhova-60259554/

JOHN ZANOTTI

Strategic Advisor — Business Development
https://www.linkedin.com/in/john-zanotti-ba3254163/

DR. PAVEL BONDAREV, PHD
Strategic Advisor — Al Development
https://www.linkedin.com/in/pbondarev/

THANG BUI
Strategic Advisor - Blockchain Developer, South Asia
https://www.linkedin.com/in/thang-bui-027961165/

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét doi va khong dudc phép sao chép, phan phéi hoac sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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ARTEM ROMANUK
Strategic Advisor - Social Media
https://www.linkedin.com/in/artem-romanuk-86962175/s

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét doi va khong dugc phép sao chép, phan phéi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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10. MIEN TRU TRACH NHIEM

1. Tatcacactailiéu,y tudng va khai niém la tai san ctia BQT, LTD va dudc bao vé theo
ludt ban quyén va cac luat hién hanh khac.

2. Whitepaper nay, cac trang web ctia BQT hodc bat ky tai liéu nao khac do BQT hoac
doi ngli cia nd bién soan, khong phai la dé nghi, chao mdi hodc ban cao bach dudi
bat ky hinh thdc nao.

3. BQT dudc mién tru téi da moi trach nhiém truc ti€p hodc gian tiép lién quan dén
phap luat.

4. BQTX token khdong dudc coi la chiing khoan tai bat ky pham vi quyén han nao.
5. BQTX token dudc coi nhu la mot token tién ich.

6. Ngudixem dudc khuyén nghi nén nghién clfu va phéan tich cac thanh phan chinh cla
cong nghé blockchain va tim hiéu vé cau tric hoat dong ctia blockchain, vi va tam
quan trong clia viéc bao vé cac khoa riéng.

7. Ngudi xem dugc canh bao rang bat ky cdng nghé nao, ké ca cac hé théng dua trén
blockchain, khong dudc bao vé tuyét déi bdi cac cudc tan cong khac nhau.

8. Ngudixem dudc canh bao vé nhitng rui ro trong nganh cong nghiép tién ky thuat so6
va ¢ kha nang chiu tén that cao.

9. Ngudixem dugc canh bdo rang sach trang nay hodc bat ky tai liéu nao khac do BQT
bién soan khong thé dudc xem nhu la mot |6i hifa dé kiém bat ky |gi nhudn nao.

10. MGi nha dau tu BQT huy dong von ti cong dong sé dudc yéu cau phai vugt qua cac
yéu cau clia danh sach trang.

Tai liéu nay la tai san ca nhan, dudc bao mat tuyét déi va khong dudc phép sao chép, phan phoi hodc sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.



B Tét han. Nhanh.
Minh bach.

11. Cong dan hodc thudng tri nhan clia Hoa Ky, Singapore va Trung Quoc sé khong
dudc chap thuan tham gia dgt huy dong von ciia BQT.

12. Khong ap dung han ché dia ly cho cac chuong trinh gidi thiéu, tiép thi va chudng
trinh bounty.

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét doi va khong dudc phép sao chép, phan phéi hoac sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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1. Coin Market Cap, “Cryptocurrency Market Capitalizations” from https://coinmarket-

cap.com/charts/ accessed on March 31,2018

2. Dr. Garrick Hileman & Michel Rauchs, 2017, Cambridge Centre for Alternative Fi-
nance “Global Cryptocurrency Benchmarking Study” from https://www.jbs.

cam.ac.uk/fileadmin/user_upload/research/centres/alternative-finance/down-

loads/2017-global-cryptocurrency-benchmarking-study.pdf

3. Autonomous Next, “2030 Projection of Blockchain Technology Market” from https://
next.autonomous.com/insights/2030-projection-of-blockchain-technology-market

4, Alan Morrison and Subhankar Sinha, PWC, “A primer on blockchain (infographic)”
from http://usblogs.pwc.com/emerging-technology/a-primer-on-blockchain-info-

graphic/

5. Cambrige Center of Alternative Finance, “Global Cryptocurrency Benchmarking

Study” from http://jbs.cam.ac.uk

Tai liéu nay la tai san ca nhan, dugc bao mat tuyét doi va khong dudc phép sao chép, phan phéi hoac sao chép
toan bo hodac mét phan, cling nhu khong dugce chuyén cho bat ky bén thi ba nao.
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