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3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa

M3 YyacTemn HaCToAWEro A4OKymeHTa He Noas1IEXNT KOMMPOBAHWIO, PaAaCnpoOCTpaHeEHUIO, BOCNpPoOn3BeaAEeEHNIO NN

nepeaayn No6bIM TPETBUM NIMLIAM.
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1. PESIOME

Ml ygepeHbl, Ymo CrpoC Ha xcesnaemoe rnpuobpemeHue Kpunmoakmugeos moxem bbimb
y008s1emeopeH nymem npeonoxeHUsa pasaudHbiX CYMM KpUNTMOAKmMUeos, a ycao8us

co0enok moaym obcyxoamosca HernocpeocmeeHHO Mexoy PasHONPABHbIMU mpetioepamu.

‘ ‘ BUpKK NnpeaocTaBaoT NO/b30BATENAM, XKENAOWMM KYNUTb KPUNTOBANIOTY,
MHPOPMaLMIO O AMHAMUKE aKTUBOB. B oTpacam KpuntoBantoT BUpPKeBO CEKTOP
BO3HWK B MEPBYIO o4Yepeab U OCTAaeTCA CaMoMn KPynHOW chepor 1 No KO/IMYECTBO

KOMMaHWI, 1 MO KONMYECTBY COTPYAHWUKOB.

«CpasHUmMenosHbIU MUposol aHanu3 Kpurnmosasnatom»y» 3a 2017 200 om LleHmpa

as6mepHamMuUBHbIX huHaHcos Kembpuoxca

MoKa MHOrne 610K4YeNH-3KCNepTbl NbITAOTCA HAUTKU NyTU 06beanHeHUA cepbl
KPMNTOBANIOT M PUATHbIX AeHer, KomaHga BQT BepuT B ymeHbLUEHWE 3aBUCUMOCTH OT
dMaATHbIX AeHEer B LEeNOM. Y KaXA0ro KpUnToaKTMBa eCcTb CBOA LEHHOCTb, KOTOPana MOXeT
6bITb MCNONb30BaHa B KAYeCTBE TOPrOBOro MHCTPYMEHTa Ans npuobpeTteHua gpyroro
KpMNToakTnBa. Mbl yBEpPEHbI, YTO CNPOC Ha XKenaemoe npuobpeTeHne KPUNTOAKTUBOB
MOXKeT bbITb yA0BNETBOPEH NYTEM NPEANOKEHUSA PA3IMYHbBIX CYMM KPUNTOAKTUBOB,

a YCIOBMA CAENO0K MOTyT 06Cy»KAaTbCA HEMNOCPEACTBEHHO MeXAY PaBHOMPABHbIMU

Tpengepamm.

Kpome Toro, Mbl c4MTaeM, YTO ceMYaC Ha PbIHKE CYLLLECTBYET CNPOC HAa CNOCOOHOCTb
Xe[KMPOBaTb KPUMNTOAKTMBbLI Ha KPAaTKOCPOUHbIM Nepuoa, Ana npuobpeteHns apyrnx

KPUNTOAaKTMBOB. HeCcmoTpA Ha To, 4YTO B HacToALwen P2P-cpeae AOBOIbHO C/I0XKHO BHEAPUTb

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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NPUHLUKUMbI U BO3MOMKHOCTU MapXWHa/IbHOM TOProsaun, KomaHaa BQT pa3paboTtana
WHHOBALMOHHbIN U elle 6onee MOLWHbIN MHCTPYMEHT A8 TOro, YToObl NO3BONUTH

Tpenaepam reHepPUpPoOBaTb KPAaTKOCPOUHbIE XeAXK-CAENKN.

Llenb BQT — co3aaTb coobWEecTBO U KyNAbTYPY KPUNTOTPENAEPOB, MCNO/b3YHOLLINX

nnatdopmy, TEM CaMbiM NOMOTas COODLLECTBY M U3B/IEKAsA OT 3TOMO BbIroay.

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa

M3 YyacTemn HaCToAWEro A4OKymeHTa He Noas1IEXNT KOMMPOBAHWIO, PaAaCnpoOCTpaHeEHUIO, BOCNpPoOn3BeaAEeEHNIO NN
nepegayu nobbim TPETLUM NNLUAM.



B Mo fapee
2. PBIHOK KPUNTOBANIOT

PbIHOK KPUNTOBA/IIOT NOCTOAHHO Pa3BMBAETCSA, ero Kanutaausaumua coctasuna USS 268,23
MAPA. No cocToAHMIo Ha 31.03.2018".

C momeHTa noasneHnAa butkonHa B AHBape 2009 roaa cywecTtBoBaAM TbICAYN PA3/TUYHbBIX
KPUNTOBANIOT B oNpeaeneHHbIt MOMEHT BPEMEHMU, @ Ha CETOAHALWHUNA AeHb HACYUTbIBAKOTCA
COTHM KPUNTOBANIOT, KOTOPbIE MMEIOT CBOH PbIHOYHYIO CTOMMOCTb M 06paLLatoTCcA Ha
bupKax. Tem He meHee, BUTKOMH ocTaeTcss HECOMHEHHbIM MAEPOM, COCTaBNAA OKO0 45%

oT 06LeNn KanuTanmsauum pbiHKa.

KANMUTANU3AUNA PbIHKA KPUNTOBANIOT:
$268.23 M/1PA. — MAPT 2018

. Bitcoin — 45%
Ethereum — 15%
Ripple — 8%
Bitcoin Cash — 4%

. Litecoin — 2%

. Opyrne — 26%

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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Mo AaHHbIM U3 NOCAeAHero oT4yeTa, NOAroToBAeHHOoro LileHTpom anbTepHaTUBHbIX GUHAHCOB
Kembpuaska, TeKyLLLee KOIMYECTBO YHUKaNbHbIX aKTUBHbIX NOb30BaTeNel KPUNTOBaNOTHbIX

KoLlenbKoB oueHnBaeTca oT 2,9 MaH. Ao 5,8 maH.?

HecmoTpsa Ha TO, YTO y3HaTb TOYHOE KOJIMYECTBO /II0AEN, MCNO/b3YIOLWLMX KPMMTOBA/IOTDI,
NPaKTUYECKM HEBO3MOXKHO, NONb3YACb AAaHHbIMM, MNOJIYYEHHbIMM OT YY4ACTHUKOB
nccnenoBaHMA, M Npeanoaaras, Yto Kaxkaoe MU0 MMeeT B cpefHeM ABa KowenbKa, LleHTp
anbTepHaTUBHbIX PnHaHcoB Kembpuarka oueHun, yto B 2017 rogy ot 2,9 maH. Ao 5,8 mAH.

YHUKaJIbHbIX No/1b30BaTe/Ien aKTUBHO UCNO/Ib30BaNM KPUNTOBA/IIOTHbIE KOLWE/IbKA.

OUEHOYHOE KOJIMYECTBO YHUKANIbHbIX AKTUBHbIX MO/Ib3OBATE/IEW
KPUMNTOBANIOTHbLIX KOWE/TBKOB SHAYUTE/IbBHO BO3POC/10 C 2013 TOAA,
COCTABAA OT 2,9 MJ1H. A0 5,8 MJIH. HA CETOA4HA

6 MJH.
5.5 maH.
5 MmH.
4.5 MNH.
4 MNH.
3.5 M.

3 MAH.

2.5 mnH. I
2 MJH.

1.5 mnH. I
1 mnH. .

0.5 mnH.

2013 2014 2015 2016 2017

MWuH. 3HaveHune Cp. 3HayeHue . Makc. 3HaueHune

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLErO AOKYMEHTA He NOANEXNT KONMPOBAHUIO, PaCNPOCTPAaHEHMID, BOCMPOU3BEAEHUNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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MoSABMIOCb MHOXECTBO NPOEKTOB U KOMMAHMIN, KOTOPbIE NPEeAOCTaBAAIT NPOAYKTbI U
YCNYrn ANA pacluMpPeHNA BO3MOXKHOCTEM MCMO/1b30BaHNA KPUNTOBAOT Npeobiasatowmmm
No/1b30BaTENAMM M NOCTPOEHUA MHPPACTPYKTYPbI A1A PA3/INYHbIX HanpaBieHWN N

NPUMeHeHMUA, GYHKLUMOHMPYIOLWEN HapAay € Ny6AnYHbIMK BNOKYENHaAMM.

HecmoTps Ha TO, YTO OTPaC/b KPMNTOBANKOT COCTOUT M MHOTUX BaXKHbIX UTPOKOB U Fpynn, Ha

cerogHAa BblAenArT YeTblpe KN4YeBbIX CEKTOPA ,EI,aHHOﬁ oTpacnu:

o bupxu;

KowenbKu;

[MhaTe)xHble KOMNAHUWU;

MaWHUHT.

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa

M3 YyacTemn HaCToAWEro A4OKymeHTa He Noas1IEXNT KOMMPOBAHWIO, PaAaCnpoOCTpaHeEHUIO, BOCNpPoOn3BeaAEeEHNIO NN
nepegayu nobbim TPETLUM NNLUAM.



B Nyduwe. BoicTpee.
Mpo3pauyHee.

3. TEXHONOTIUA BNNIOKYENH:
CTABUNbHOCTb U PACLLUUPEHMUE

‘ ‘ BnokyenH — 3TO AeLeHTPaNM30BaHHbIN PErNCTP BCEX TPAH3AKL WM B
NMUPUHIOBOM ceTn. MCnonb3ya 3Ty TEXHONOTUIO, YY4aCTHUKM MOTYT NOATBEPXKAATb
TPaH3aKuum 6€e3 yyactma LeHTPaIbHOM YNOJHOMOYEHHOW opraHM3aumn. Takas
TEXHONOMNA MOXKET NPUMEHATLCA 4N1A NepeBoga CPeacTs, CAENO0K KyNnin-

NPoAaXKu, ro10COBaHUA U MHOTOro APYroro.

AnaH MoppucoH u LLlybxaHKap CuHxa, PWC, «bnok4eliH. Pykoeodcmeo 04

yaliHukos» (“A primer on blockchain”)

TexHonorna 610KYeMH 3aBOEBbIBAET MUP U NOJIHOCTbIO MEHAET NPUHLUNMbI
GYHKLUMOHMPOBAHMA MHOTUX PbIHKOB. o noacyetam, obwuit poHa nocTynneHumn
6n10KueliH-KOMNaHUi MOXKET coCTaBuTb oT $6 mapa. Ao 2020 roaa u ao $20 mnpa. Ao
2030 ropa.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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3TM AaHHble OCHOBbIBAKOTCA HA BIMAHUM TEXHONOTMU LMPPOBOro Y4ETHOIO PErncTpa Ha

nnatexu: 1) B coepe mexayHapoaHoro busHeca, 2) B chepe mexxayHapoaHbIX NepeBoaos

CPeAcTB, a TakKe 3) Ha pblHKax KanuTana u 4) B chepe cTpaxoBaHMA NpaB COBCTBEHHOCTH.

OBLWUIN dOHA, NOCTYNNEHUNA TEXHONOTMMU BNIOKYEUH ($ MAPA.)

v
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3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK

nepeaayn No6bIM TPETBUM NIMLIAM.
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Bo3spacratowee ncnonb3oaHme LnbpoBOM BasIHOTbl OKAXKET NOHMKAOLLEe BO34ENCTBME HA
NoKa3aTe/lb AeHEeKHbIX nepeBoaos, n 20% noxoaoB nepenayTt 6/10K4eMH-KoMmnaHuam. Mo

nporHo3sam, 3to coctasut S1,5 mapa. (24%) noxonos 6nokyeriHa 8 2020 roay 1 $3,8 mapa.
(19%) B 2030 roay.

OcTaBLlmMeca AoX0oAbl AKKYMYIUPYHOTCA NYTEM CHUXKEHUA TPAH3aKLMOHHbIX PAacXo40B U
PUCKA HEBbINOJIHEHNA 006A3aTeNbCTB HA PbIHKAX KanuTana, a TakXkKe 3a CYET IKOHOMUMU Ha
KOMMUCCMOHHbIX M 3KCNyaTaLUMOHHbIX pacxoaax B chepe cTpaxoBaHUA NpaB cOOCTBEHHOCTM.
B nepuog ¢ 2020 no 2030 rr. okngaeTtca, YTo nokasaTtesib COBOKYMNHOro cpeaHerogoBoro

Temna pocta (CAGR) ans pbiHKa TEXHONOTMKN BNOKYENH cocTaBuT 12,6%3.

NcToYHMK nHdorpadumkm®.

ITO CTPOro KOHPUAEHUMANbHbIN AOKYMEHT, NpeAHa3HaYeHHbI UCKAOUYUTENBHO ANA ero nonyyatenen. Hu ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepeaayn No6bIM TPETBUM NIMLIAM.
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4. MUP KPUNTOBUPXK:
PACTYLLUU PbIHOK

‘ ‘ BUpKK NnpeaocTaBaoT NO/b30BATENAM, XKENAOWMM KYNUTb KPUNTOBANIOTY,
MHPOPMaLMIO O AMHAMUKE aKTUBOB. B oTpacam KpuntoBantoT bBUpKeBo CEKTOP
BO3HWK B MEPBYIO o4Yepeab U OCTAaeTCA CaMoMn KPynHOW chepor 1 No KOIMYECTBO

KOMMaHWI, 1 MO KONMYECTBY COTPYAHWUKOB.

«CpasHUmMensHsbIU MUposol aHanu3 Kpurnmosasnatom»y» 3a 2017 200 om LleHmpa

as6mepHamMuUBHbIX huHaHcos Kembpuoxca

BupKu ctanm ogHMMKM 13 NepBbIX NOCTABLLUKOB YC/YT B OTPAC/IM KPUNTOBA/KOT, @ NepBasn
H6upKa 6bi1a ocHoBaHa B 2010 roay B Ka4ecTBe NPOEKTa, NO3BOSAIOLWErNO NEPBbLIM
NONb30BaTENIAM TOProBaTb BUTKOMHOM U TakMM 06pa3om onpeaenaTb PbIHOYHYIO

CTOMMOCTb.

B coBpeMeHHOM MUpe KpUNTOBUPKN NPeaoCTaBAAOT YCAYrM NPOBEeAEHUA CAENOK KYNau-
NPOAAXKM KPUNTOBA/OT M NPOUYNX LMPPOBbLIX aKTUBOB 3@ HALMOHA/IbHbIE Ba/ItOTbl U ApYyrue
KPMNTOBANOTbl M UTPAIOT BaXKHYHO PO/ib B KPUNTOBANOTHOM SKOHOMMKE, Npeasiaras

MapKeTnAenc ana Toprosan, IMKBUAHOCTU U onpeaeneHuns LeH.
Mo AaHHbIM CTaTUCTUYECKUX UCCAEeN0BaHUN:

* B KpMNTOOMPKEBOM CEKTOPE 3a4eNCTBOBAHO HAaNBO/bLLEE KONMYECTBO HOPUANYECKNX
Ny, v TpyaoycTpoeHo bonblue Bcero ntogen. bonee 52% Hebonblinx 6GUPK U TONbKO

35% KpynHbIX BUPK MMEIOT COOTBETCTBYHOLLYIO FOCYAAPCTBEHHYIO IULEH3ULO.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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B cnuckax 73% HebonbLlnX BUpPK KOTUPYOTCA OA4HA AW ABE KPUNTOBAMKOTDLI, @ Ha
72% KpynHbIX BUPK NoaaeprKMBaeTCA TOProsaa ABYMA U 6osiee KPUNTOBANKOTAMM:
BUTKOMH noaaeprunsaetca sBcemu buprkamu, aanee cneayet déup (43%) n JINTKOUH
(35%).

® HecKonbKO KpynHbIX BUPXK M YeTbipe HauuoHanbHble Bantotbl (USD, EUR, JPY u
CNY) npeobnagatoT B 06em obbeme mexayHapoaHOM TOProBAM KPUNTOBANKOTON,

KOTopaa Npu 3Tom ocylectsaseTca B 42 pa3HbiX HaLMOHabHbIX Ba/IlOTaXx.

e Ha 53% 6upK noaaepunBatoTCsa HalMOHa IbHbIE BaNtOTbl, HE ABNAKOLMECS HU OA4HOWM

M3 NATK pe3epBHbix BantoT mmpa (USD, CNY, EUR, GBP, JPY).

e Ycnyru/peatenbHOCTb BUPK NOAPA3AENA0TCA Ha TPU KaTeropumn: BUp»KeBble KHUMM
3asBOK (perncTpbl opaepos), bpokepckme ycnyru u Toprosble NAOLLAAKKU, MPU 3TOM
72% HebonblMX BUPXK CNeumManm3npyoTca TONIbKO Ha OA4HOM BMAe AeATENIbHOCTH
(bpokepckoe o0bcnyKMBaHUE ABASIETCA CAMbIM PACMPOCTPAaHEHHbIM), @ TAKOM e

NPOLUEHT KPYNHbIX OUPXK 3aHMMAIOTCA HECKONIbKMMUM BUAAMUN AEATENBHOCTU.

e 73% bupk obecneuynBatoT 6€30NacHOCTb XPaHEHUA CPeACTB Noab3oBaTenen, a 23%

NO3BONAIOT NMNO/Z1Ib30BATENAM KOHTPO/INPOBATb K/THOUMN.

HecmoTpsa Ha To, 4TO B MMPOBOM 06beme TOProBan KPUNTOBANKOTOM NpeobnagaeT yeTbipe
pe3epBHble BaNtOTbl, TaKXKe NoAAepPKUBAETCA TOProB/iA Kak MUHMMYM 40 Apyrumm
HaUMOHaNbHbIMM BantoTamn. Ha bupeBom pbiHKe NpeobnagaeT HECKONbKO BUPIK, KOTOpble
HecyT OTBETCTBEHHOCTb 33 60/1bLIYI0 YaCTb MMPOBOro o6bema TOprosan BUTKOMHOM,
JIbBUHAA 00/1A KOTOPOW OCYLLLECTBASIETCSA B HECKO/IbKMX MeXAYHapoaHbIX BaatoTax. And
CpaBHEHMA, 6ONbLIMHCTBO BUPHK (NpenmyL,ecTBEHHO HEOONbLLKNX) CNEeLVann3npPyoTCs Ha
JIOKa/IbHbIX PbIHKaX, NoaAepXKnBaa MecTHble BantoTbl: Ha 53% Bcex bBUpPK noaaepKnBatoTca
HaLUMOHabHbIE BaNtOTbI, HE ABAAKOLWMECA HWU OAHOM U3 NATU pe3epBHbIX BantoT. Ob6bem

TOProB Ha 6O0/bLUIMHCTBE HEOONBLLMNX BUPXK ABNSETCA HECYLLECTBEHHbIM MO CPAaBHEHMUIO

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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C BeayWwmnmm bmpxamm, Ho Takme BUPKM 0O6CNYHKNBAIOT IOKAbHbIE PbIHKK U AenatoT

KpunToBantoTbl 6onee A0CTYNHbIMMU BO MHOTUX CTPaHax.

KaK nokasaHo Ha rpaduKe, coctaBneHHoM Bitcoinity, ToproBna ¢naTHOM BantOTOMN COXPaHAET
HMUCXOAALLYIO TEHAEHUUIO, MPUHMMAA BO BHUMAHWUE HOPMATUBHbIE OFPaHUYEHUA CO

CTOPOHbI Kntaa v Toprosato B RNB.

AONA TOPTOBOINO OEOPOTA BTC-EUP}KU B PA3PE3E HALLUOHANNTbHOW BANIOTbI
100%
80%
60%
40%

20%

01.01 08.01 15.01 22.01 29.01 05.02 12.02 19.02 26.02 05.03 12.03 19.03 26.03
2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017 2017

@ usp IPY ® el @ cony

Hebonblimne 6Up»Kn cneumanm3npyroTcs NPEMMYLLLECTBEHHO Ha OAHOM TOProBoO

NeATeNbHOCTU, @ 6ONBLIMHCTBO KPYMHbIX OUPXK BbIMOAHAOT HECKO/IbKO BUPrKEBbIX PYHKLMNA.

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepeaayn No6bIM TPETBUM NIMLIAM.
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HEBO/IbLUUE BUPKU

Pernctp opaepos — 15%
Bpokepckue ycnyrm — 42%
Toprosasa nnatdopma — 15%

[Ba Buaa gearenbHoctn — 24%

Bce Tpu BUAa gearenbHoctM — 4%

KPYINHbLIE BUPXKHA

‘ Pernctp opaepos — 11%
‘ Bpokepckue ycnyrm — 17%
‘ [Ba Bnaa geatenbHoctn — 50%

. Bce Tpu BUAa geatenbHoctn — 22%

37O CTPOro KOHPUAEHUMANBbHBIV OKYMEHT, NpeAHa3HAYeHHbIN UCKNOYUTENBHO A1A ero nonyyaTeneit. Hu ogHa
M3 YacTel HACTOSALLEro OKYMEHTA He NOAJ/IEXKUT KOMMPOBAHUIO, PAcNpPOCTPAaHEHUIO, BOCMPOM3BEAEHMIO UK
nepegaym NtobbiM TPETbUM NNLAM.
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B Nyduwe. BoicTpee.
Mpo3pauyHee.

EBponencKknit polHOK ABISETCA AOMUHUPYIOWMM, @ C Y4ETOM OTPaHUYEHNI CO CTOPOHDI
Kutas mHorve 6mpxun, B TOM Yncie Beayllan 6mpka B A3um — Binance — naaHupyroT

NepeHOCUTb CBOO AeATeNbHOCTb B EBpony.

. A31aTCKO-TUXOOKEAHCKNI pernoH — 27%
Espona — 37%
NatuHckaa Amepuka — 14%

CeBepHaa Amepurka — 18%

AdpuKa n bamkHuit Boctok — 4%

BennkobputaHua — 18%
CWA — 12%

KaHaga — 6%

Kutan — 6%

. AnoHna — 6%

. Opyrne — 52%

Mo pe3ynbTaTtam nuccnegoBaHuin B KembpuaxKe, TonbKo 22% KpynHbIX 6upx n 4%

HebobLLIMX BUPK NpeaniaraloT NAaTGoPMYy, BK/THOUAIOLLYIO PETUCTP OPAEPOB, TOPTrOBYHO

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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B Nyduwe. BoicTpee.
Mpo3pauyHee.

naowaaKy u bpokepckoe obcnykmaHme. Cebiwe 40% HebonbLNX BUPK 1 ToNbKo 17%
KPYMHbIX BMpPXK cneunannlnpyeTca Ha npeaoctaBneHnmn P2P 6poKkepckux yenyr. 15%
HeboNbLWNX BUPXK NPeaOoCTaBNAIT aBTOHOMHYO TOProBYH MIOWAAKY, B TO BPEMA KaK

KpynHble BUPXKK, Kak MPaBUI0, COBMELLAIOT 3Ty AeATE/IbHOCTb C BEEHNEM Perncrpa

opAepos.

P2P-6up:xu Bce ele HabupatoT NONyASPHOCTU, HO NOKa TONbKO 2 13 51 P2P-6umpxu
NPeAoCTaBAAT AeLEeHTPAM30BaHHbIN MapKeTnaenc ana obmeHa KpMNToBalOTaMM.
BUTKOMH noaaeprknsaetca Bcemu bup:kamu, a Ieupuym n JINTKOUH, K NPUMEPY, BXOAMUT B
JINCTUHT ToNbKO 40% 6upK. ToNbKO HE3HAUYUTEIbHOE KOIMYECTBO BMPK CO34at0T PbIHKM AN

obmeHa NPOYNMU KPUNTOBANKOTaMM.

Ecnun Ha 39% BupK nogaepMBaeTCcsa UCKAOYNTENbHO BUTKOWH, B INCTUHIe 25% nmeeTca
ABE KPMNTOBa/OTbI, TO 36% BCex opraHM3auunii NpeaoCcTaBiAOT BO3MOXHOCTb TOProBaTb

TPeMA KpMnToBantoTamm 1 bonblue.

Ewe oaHo HeobblyHOe HabntogeHmne: Ha 72% KpynHbIX OUpK NnoaaepKmMBaeTca TOProsns
ABYMSA KpUNTOBaNtoTaMM U 6onblue, a B IMCTUHTE 73% HeboNbLIUX BUPXK MMeeTCA TONbKO
OAHa UK ABE KPUNTOBANIOTbI. 6% YYaCTHUKOB MCCNEA0BAHMA TaKKe NpeaoCcTaBasoT
NPOM3BOAHbIE MHCTPYMEHTbI OT KPMNTOBANIOT (AepuBaTuBLI), a 16% npeanaratot

MapPXWUHA/IbHYO TOPrOB/ItO.

B nocnegHee Bpemsa B IMCTUHIax bupk HabupatoT nonynspHocTn nocT-ICO TOKeHbI
ctaHgapTta ERC-20. Te n3 HKUX, KoTopble NpeanaratoT MHHOBALUMOHHbIE peLlleHnA Ha
H610KYeHe U ABNAIOTCA NONYAAPHbIMKU CPeAU MHBECTOPOB 1 NOTpebuTtenei, BEpoATHEN
BCEro, BOMAYT B JIMCTUHT KPYNHbIX OUPIK B TO BPEMS, KaK OCTa/ibHble NOABATCA HA PA3/IUYHbIX

HebonbWwKX NaaTPopmax.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.



B Nyduwe. BoicTpee.
Mpo3pauyHee.

Mo pe3ynbtaTam uccnegosaHua B Kembpuaxke, y Hebonbwmx 6BUpK MOryT BO3HUKHYTb
Cepbe3Hble C/I0XKHOCTU C HalaXKMBaHWEM UM NOALEPKAHMEM B3AaUMOOTHOLLEHUI C
H6aHKaMK, a Y KPYNHbIX 6UPK 3TOT PaKTOp PUCKA HAaXxoAUTCA Nog KOHTposiem. Hebonblune
H6MpPKM TakKe ropasao 6onblie 06ecnoKoeHbl MOLEHHNYECTBOM, HEXENU KPYMHble BUPHKK,
MO TOM NPUYMHE, YTO OHM Yallle, YEM KPYMNHble BUPIKK, CTAHOBATCA Le/Iblo MOLIEHHNUYECKUX
AENCTBUIM, UAN NPOCTO NOTOMY YTO MOLLEHHMYECTBO MMeeT bonee cepbe3Hble NOCNeaACTBMA

ANA HUX B CBA3M C OFPaHNYEHHbIM 06 beMoM onepauuin u broaxkera.

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepeaayn No6bIM TPETBUM NIMLIAM.
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B O Nyduwe. BoicTpee.
MNpo3payHee.

1: O4yeHb HU3KUIN PUCK 2: HU3KMI pUuck 3: CpegHuit puck 4: BbICOKMI pUCK 5: O4yeHb BbICOKUI pUCK
]
CaMblit HU3KKUIA CpeaHUIA MOKa3aTenb Camblit BbICOKMI CpeaHUIA NOKasaTenb

NT-6e3onacHOCTb/XaKepcTBo

Yxyawatoumecs oTHoweHMA ¢ 6aHKamum 3.45

MolueHHnYyecTso 3.08

PerynupoBaHue (B uenom) 3.08 2.89 3.50
PUCK CBA3aHHbIN C KOHKYpeHTamun/busHec- 2.88 3.00 2.58
MOAENbIo

PenyTaLMOHHbIN PUCK 2.88 2.93 2.75
NpuseneHne B ucnonHeHune npoueayp 2.68 2.64 2.75

NPOTUBOAENCTBMA NEeranns3aunmn aeHer,
NONYyYeHHbIX MPECcTynHbIM nyTem /
naeHTudmKkaumm knmeHTta (AML/KYC)

HepocTaTouHbIM cnpoc Ha ycayrm 2.58 2.82 _

OTcyTcTBME TaNnaHTa 2.46 2.52 2.33

3T0 cTPOro KOHOUAEHUMANbHBIN AOKYMEHT, NPeAHa3HaYeHHbIN UCKIOUYMTENBHO ANA ero nosyydarteneit. Hu ogHa
M3 YacTein HaCTOALWEro AOKYMEHTa He NOANEXMT KOMMPOBAHMIO, PacnpOCTPaHEHMIO, BOCMPOM3BEAEHMIO UM
nepenayn N0bbIM TPETbUM ANLAM.
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B Nyduwe. BoicTpee. 18
Mpo3pauyHee.

GAKTOP YCIMNEXA BINANCE

Bup:ka Binance, KoTopaa Bo3HMKANA Ha 6a3e nepBMYHOro pasmelleHnsa moHet (ICO), bbicTpo
HapallMBaeT NONyAspPHOCTb 6narogaps BHegpeHUIO 6osiee NPOCTOro Noaxoaa K TOprosne u

Ha ceroaHA ABNAETCA peasibHOM aNbTepHATMBOM Bittrex n gpyrum KpynHbim 6upKam.
HecKkonbKO NYHKTOB, KOTOPbIE, MO ONbITY Binance, MoryT yny4wunTb BOCAPUATUE PbIHKOM:

a. cTpemseHue bBUpKK cTaTb HE3aBUCMMOM OT GUATHbIX AeHer (YycTpaHeHue
3aBMCUMOCTM OT TOProBan pUaTHbIMM Napamu, CNUCaHUM N 3a4NCNEHNIN B PUATHOM

Ba/IlOTE), @ TaK}Ke PeryampyroLmx acnekToB, BO3HUKAIOLWUX B CBA3M C 3TUM;

b. npepsoctasneHune Tpelgepam BO3MOXKHOCTM ONepaTUBHO OTKPbIBaTb cYeTa AN
TOProBu;

C. ucnonb3oBaHMe cobCcTBEHHbIX TOKEHOB (BNB) B Liensax ynaatbl onepaunoHHbIx cbopos
co ckuakor B 50% (4to caenano ee ogHoi n3 Hambonee AOCTYNHbIX OBUPK C TOYKU

3peHNA KOMUNCCH MOHHbIX);

d. BKAtOYEeHME B INCTUMHT MHOXecTBa NocT-ICO TokeHoB cTaHgapTa ERC20 1 BantoTHbIX

nap, KoTopble 4EMOHCTPUPYIOT HN10KYENH-UMHHOBALMN U MPUMEHMMOCTb TOKEHOB;

€. npeaocrtaBaeHmne BO3MOXHOCTU NpoBOAUTb CNMUCAHNA 3HAYNTE/IbHBIX CYMM C

Pa3INYHbIX KOVIH-/TOKeH-I-(OLLIefIbKOB, a TaKXe 6bICprIe 3a4ncCzieHnAa Ha HUNX.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.



B Nyduwe. BoicTpee.
Mpo3pauyHee.

P2P-BUP}A C ®YHKLUUEU BPOKEPA —
HOBbIUA TPEHA,

TonbKo 3a nocnegHue Hegenn mapta 2018 roga Localbitcoins n apyrue P2P-6upu ctanm
CBUAETENSAMN PE3KNX CKAYKOB B 06 beMax TOProB Ha pasHbIX PbIHKAX U NPbIXKKa MUPOBOTO
obbema Topros A0 S75 MAH. 3a Hegento. M KaHaACKUIA, U eBPOoNencKunin poiHkn P2P gocturan

PEKOPAHbIX MOKa3aTenen o6 beMOB TOProBau.

O6bem Topros BTC/IDR (MHAOHE3UMCKME pynumn) 4OCTUT PEKOPAHOM OTMETKM B S580 MH.
IDR 3a Hegento B mapTe Ha 6uprke Localbitcoins, a P2P-Toprosisa Ha BbeTHAMCKOM PbIHKE
AOCTUIIa BTOPOrO MO BE/IMYMHE NOKA3aTe A 3a BCHO UCTOPUIO C NPMPOCTOM 06bema TOpros
[0 $3,725 mnpa. VND.

O6bem Topros napbl BUTKOMH/MEKCUKAHCKMIN NECO TaKXe CYLLLEeCTBEHHO BO3POC, AOCTUTHYB
pekopaHoro nokasartena $10,6 maH. MXN 3a Heento no cocToAHUIO Ha 3-e mapTa. P2P-
PbIHOK BUTKOMHaA BeHecyanbl npogo/mkmun ctpemuTtensHbln poct B8 2018 roay, ycTaHOBUB
HOBbI peKkopa No obbemy Topros cebile 1 TpunnmoHa VEF 3a Heaento. Moxorkana ANHaMKUKa

HabaoaaeTca no Bcemy mupy.

P2P-6Mp*K1 MMeIT OAHO YHUKaNbHOE MPENMYLLECTBO — JIHOAMN 3aKAH0YAOT CAENKU
c nogbmn. bharogaps asTomy GpakTy AOCTUraeTcA HecpaBHEHHaA rMBKOCTb B

AEeLUeHTPaIM30BaHHOW TOProBOM cpeae.

BO3MOKHOCTb 06CYANTb YCI0BUA CAENKM HANPAMYIO MeXKAY N0AbMU, OLLEHUTb U
NOAEeNUTbCA CBOMM OMbITOM TOProB/aM co3aaeT aTmocdepy HamBbICLLEN CTENEHN A0BEPUA U
KOHKYpPeHUMU. IMEHHO No 3TOM NpUYmMHe Bce bosnblue Tpernaepos nepexoaat Ha P2P-6upru

H6poKepcKoro TMnNa.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.



B Nyduwe. BoicTpee. 20

Mpo3pauyHee.

Mo cocTosiHUIO Ha TekyLwKuin momeHT Localbitcoins n Plaxful 3aHumatoT gomuHupytowme
no3nummn Ha pbiHKax BTC P2P-6u1piK, HO pbiHKK TpebytoT 6onbluero, Yem TO/IbKO TOProBaA
BTC, ocobeHHo B ycnoBuax HoBow 3pbl ICO 2.0 B cBA3M C CyLLECTBOBAHMEM MHOMECTBA
APYrnx MHoroobeLLaoWwmx KPMNTOBANKOT, COCTaBAAOWMX 60bLUYIO YacTb NMpOra
KPUNTOBANOTHbLIX aKTUBOB TPENAEPOB U BblPaBHUBAKLLMXCA 06 bEeMOB TOProB Ha MHOTUX
H6uprKax. PbIHOK COBpeMEHHbIX TpenaepoB TpebyeT ewle 6onblue rMOKOCTM N KPeaTUBHOCTU
oT P2P-ToproBnu, a Tak»Ke 60s1ee rnyboKoro coumanibHOro B3aMMoAeNCTBUA MeX Y

Tpeﬁ,u,epaMM N BOSMOXHOCTU XEAXKNPOBAHUA PA3/TNUYHbBIX KOPUNTOBAKTUBOB B OTHOLWLEHUU

APYr Apyra.

ITO CTPOro KOHPUAEHUMANbHbIN AOKYMEHT, NpeAHa3HaYeHHbI UCKAOUYUTENBHO ANA ero nonyyatenen. Hu ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepeaayn No6bIM TPETBUM NIMLIAM.



B Nyduwe. BoicTpee.
Mpo3pauyHee.

5. NIAT®OPMA BQT: P2P-
BUPXA C UHHOBALMOHHbIMMW
BO3MOMHOCTAMM
XEAYKUPOBAHMUA

MoKa MHOrne 610K4YeNH-3KCNepTbl NbITAKOTCA HAUTKU NyTU 06beanHeHUA cepbl
KPUMNTOBATKOT n PUATHbLIX EHET, komaHga BQT BepuT B ymeHbLIEHME 3aBUCMMOCTU OT
dUaATHbIX AeHEer B LeNOM. Y KaXA0ro KpUnToaKTMBa eCcTb CBOA LLEHHOCTb, KOTOPasa MOXKeT
6bITb MCNONb30BaHa B KAYeCTBE TOProBOro MHCTPYMEHTa Ans npuobpeTteHua gpyroro
KpMNToakTnBa. Mbl yBEpPEHbI, YTO CNPOC Ha XKenaemoe npuobpeTeHne KPUNTOAKTUBOB
MOXKeT bbITb yA0BNETBOPEH NYTEM NPEANOKEHUA PA3IMYHbIX CYMM KPUNTOAKTUBOB,

a YCIOBMA CAEN0K MOTyT 06Cy»KAaTbCA HEMNOCPEACTBEHHO MeXXAY PaBHOMPABHbIMU

Tpengepamm.

Kpome Toro, Mbl cYMTaeM, YTO CEMYAC Ha PbIHKE CYLLEeCTBYEeT CNPOC Ha CNOCOBHOCTb
XeAXXMPOBaTb KPMNTOAKTMBbLI HA KPAaTKOCPOUHbIM Nepuoa Ana NpMobpeTeHua Apyrux
KPUNTOAaKTMBOB. HeCcmoTpA Ha To, 4YTO B HacToAwen P2P-cpeae AOBOIbHO C/I0XKHO BHEAPUTb
NPUHLUWUMbI M BO3MOMKHOCTU MapPXWHa/IbHOM TOProsaun, KomaHaa BQT pa3paboTana
WHHOBALMOHHbIN U elle 6onee MOLWHbIN MHCTPYMEHT A8 TOro, YToObl NO3BONUTH

Tpenaepam reHepUpPoBaTb KPAaTKOCPOUHbIE XeAXK-CAENKN.

Lenb BQT — co3aaTtb coobWEecTBO U KyNAbTYpPYy KPUNTOTPENAEPOB, NCNO/b3YHOLLINX

nnatdopmy, TeM CaMbiM NOMOTan COOBLLLECTBY M U3BJIEKAs OT 3TOrO BbIroAay.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.



B Nyduwe. BoicTpee.
Mpo3payHee.

Ha Toproson nnatpopme BQT yyacTHMKam coobulecTBa npeaoctaBnsetca 6esonacHas,
NHTEPaAKTUBHAA U rMbKaa ToproBaa P2P-cpeaa n MHTYUTUBHO MOHATHbIN NO/1b30BaTENbCKUMN

NHTepdeNC gna ynpaBneHms pasiMyHbIMM TUNAMKM TPAH3AKLWIA, BKAKOYAIOLWMX MHOXECTBO

KPUMNTOAKTUBOB.

P2P-CLAE/IKU U XEO K-
CAENKU

COUMAJIbHOE

B3AMMOﬂEﬂCTBME
MEXRAY TPENOEPAMN

OBCYXAEHUE U
NOATBEPKAEHUE
CAENOK

Yepes nnatdpopmy BQT Tpenaepbl NO BCEMY MUPY MOFYT 06CYKA4aTb YCA0BUA CAENOK C
KPUNTOAKTUBAMM, B3aUMOAENCTBYS APYr C APYroMm n obmeHnBasacb coO6CTBEHHbIM OMbITOM C
APYrMMM y4aCTHUKamm coobuiecTsa.

[nAa NPUYMHOMKEHNA CYMM Pa3IMUHbIX KpUNToaKTMBOB BQT BHeapuaa peBONOLNOHHYIO
CUCTEMY XeOK-CAENOK. B OTAnUME OT MapKMHANbHOW TOProBaAn U TOProBan pbrovepcamm
cuctema xea-caenok ot BQT npeagoctasnset Tpengepam rmbkuii cnocob npuobperterHusn
KPMNTOAKTUBOB Ha KPATKOCPOUHbIN Nepmoa nyTemM BHECEHMA Ha 3CKPOY-CYET

KPUNTOAKTUBOB, KOTOPbIE Y HUX €CTb B HAa/IMYUN.

Hanpumep, Tpengep A (nonydaTenb xeax-cyMmbl), y KOTOPOro eCcTb onpeaeneHHas cymma
BTC moxKeT paamecTuTb npeanoxkenme Ha P2P-6upxke BQT, npeaoctasnsa ceom BTC ans

3a4YncneHunna Ha ackpoy-cyeT BQT ¢ aobaBneHnem npemuu B pasmepe 20%, U NpPUrIacuTb

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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B Nyduwe. BoicTpee.
Mpo3pauyHee.

ApYrux Tpenaepos, y Kotopbix ectb ETH, Bocnonb3osaTtbea ero BTC Ha acKpoy-cyeTe B
KayecTBe obecneyeHuns Ha 30 gHel, B3aMeH N03BONAA eMy No/sib30BaTbcs cBoummM ETH B

TeyeHne ykKasaHHOro Cpoka.

Tpengep b (nocTaBWMK XeAK-CYMMbl) MOXKET OTKIMKHYTbCA Ha NpPeaoXKeHue n
NpPeanoXnUTb CBOM YC/10BUA, TPebys, HanpMMep NOBbICUTL NPEMUIO /UK COKPATUTb CPOK

XeaX-CAeNKN.

Tpengep B (apyroi NocTaBLLMK XeAK-CYMMbl) MOMKET OTK/IMKHYTbCA Ha NpeasiosKeHne
BCTPEYHbIM NpeasioeHnem n obcyamtb 6onee BbIroAHblE YCAOBUA ANS NOAYYATENA XeOK-

CYMMbl.

[na ynpoweHna mateMaTM4eCKMX PacvHeToB NpuUBeAEM KOHKPETHbIM Npumep: Tpenaep

A npepnaraet 3a6/710KkMpoBaTb Ha 3ckpoy-cyeTte BQT 1 BTC (ctommocTbio $10,000/USD no
COCTOAHWUIO HA MOMEHT BbICTaBNEHMA NPEANoXKeEHUA) C npemuneln B pasamepe 20% (1,2 BTC
/ $12,000) u npurnawaet apyrmux Tpenaepos nepesectn emy ETH ctroumoctbio $10,000
(20 ETH / ctoumocTtbto $500 USD 3a 1 ETH Ha MOMEHT BbICTaBAEHUA NPea/IosKeHna) Ha
30-gHeBHbIN CpOK. Tpenaep b oTBevaeT Ha NpeaNoKeHMe, YKa3blBaA HECKO/IbKO UHbIEe
ycnoBus, a umeHHo Tpebya 1,25 BTC (npemuto B paamepe 25%) cpokom Ha 20 aHen, a
Tpengep B otBeyaeT, npeanaras 6onee BbIrogHble ycnosus, Tpebya Tonbko 1,22 BTC u
cornawanck Ha 30-gHeBHbIN CPOK. Tpenaep A cornawwaeTca Ha YCA0BUA NPeaNoXKeHUa OT
Tpengepa B n nHnunmpyet 61oKMpoBaHUE cpeacTB Ha acKpoy-cyeTe BQT, nonyyaa 20 ETH ot
Tpengepa B.

CpeAacTBa Ha 3CKPOY-cUeTe HaAeHO 3almileHbl KomnaHuen BQT, BbiCTynatoLlei B KayecTse
3CKpOYy-areHTa, Takum obpa3om, Nonb3oBaTe/lb B moXKeT He 6eCcnoKonTbCA 3a COXPaHHOCTb

CBOEero 3a/710rosoro obecneyeHus.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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Jlydwe. boicTpee.
B Mpo3pauyHee. 24

Tpengep B yyBcTBYET Ce6A CNOKOMHO U HAaXOAMTCA B BbIFOAHOM NOJIOXKeHUM 6raroaaps
npemun B pasmepe 22%, KOTOPYHO OH NOAYUYUT CPaA3y Ke NoCae 3aKNI0YEHUA XeOXK-CAENKN.
Mo okoH4YaHUIO 30-A4HEBHOMO CPOKa xeaK-caenku Tpengep A (nonydaTenb xeax-cymmbl)
CMOXKeT mbo nepeBecTn Hazaga Tpenaepy B (noctaBuwmky xegx-cymmbl) 20 ETH ¢ npemuneit

B pa3mepe 22% (24,4 ETH) nnu xe pa3zbaoKknpoBaTb 415 HEFO aKTUBbI Ha 3CKPOY-CYeTe.

Tpengep A coxpaHaeT 3a cobon nepBbl BapUAHT, MOCKOIbKY OH MOBbICKM/1 CTOMMOCTb AN

MNOKPbITUA PUCKa, A0b6aBMB npemuto B paamepe 22%, 4tTobbl NHULMNPOBATb XeAK-CAEKY.

Ho no okoH4YaHutO xedx-caenku Tpenaep A MOXKET NONYYUTb CYLLECTBEHHYIO BbIroay mU3s-

33 3HAYUTE/NIbHOIO NOBbIWEHNA CTOUMOCTU OAHOTO U3 KpnnToakTMeoBs (BTC nnm ETH) n
3aTpeboBaTb BO3BPAT TOr0 aKTUBA, KOTOPbIN NpuHeceT emy 6onbllyo Npnbbiab. Hanpumep,
ecnn ETH yasouna ctommocTb ao S1000/ETH, Tpelaep A npocto BbibupaeT BapuaHT

pa3bnokmpoBaTb BTC Ha acKpoy-cueTe ¢ npemuen ana Tpenaepa B, npu aTom octaBnsa cebe

$20,000 ETH, Takum 06pa3om nosyyasa 3HaunTeNbHY0 NPUbbIIb. MHbIMK C10BaMK, eciu
MoCTaBLMK XeaK-CyMMbI MOYy4aeT CTONPOLEHTHYO NPEMULIO B NEPBbIN AEHb XeO K-
caenku, To lMonyyatenb xeAx-CyMMbl AenaeT CTaBKY Ha NOBblWEeHNe CTOMMOCTU OAHOTMO UX

KPUMNTOAKTUBOB.

ITOT PEBO/IIOLMOHHbIN NOAXOA MO3BOASET KPUNTOTPENAEPAM MPUYMHOKaTb CBOU
KPMNTOAKTUBbI ANA NPUOBpeTEHMA 3HAYNTEIbHOTO KOIMYECTBA AOMNO/NHUTE/IbHbIX
KPMNTOAKTUBOB, B KOTOPbIE OHWU BePAT, 6e3 He06Xx0AMMOCTMN NCNO/Ib30BAHMA TPAANLMOHHOM

MapPXXNHANIbHOW TOProB/M.

B Bbile npuBeaeHHOM NpuUmepe MOXKeT NoABUTbCA Tpergep I, KOTOPbIN OTBETUT Ha TO
e camoe npeanoxeHune, Ho eBmecto ETH npeanoxkut ceom XRP, TRX nnu nroboint gpyromn

KPMMNTOAKTUB, KPOME TOr0, BO3MOXHO, flaxke 6onee BbIroAgHble YC10BUA C TOYKU 3peHuUn

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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npemumun nauv nepuoga xea-caenku. OgHmm u3 npemmyuects naatpopmol BQT asnaetcs
BO3MOKHOCTb MPUYMHOXaTb KONNYECTBO NONYAAPHbIX U NepPCneKTUBHbIX KPUNTOAKTUBOB
KaK nony4yatenam 3a/10roBoro obecnevyeHuns, Tak 1 NOCTaBLMKAM NPeONOKEHNA XeOXK-
caenku. B nepmnog 3anycka 6eta-sepcum BQT co3gacT nepeyeHb KPUNTOAKTMBOB, KOTOPbIE
6bln 3a4eNCTBOBAHbI B CAENKAX 3@ NOCNeAHEE BPEMSA, a TaKXKe UX Mapbl NO OTHOLIEHUIO K

APYrMM KPUNTOAKTUBAM.

Ba*KHO OTMETUTb, YTO TOYHO TaK }Ke KaK [lonyyatenun xeax-cymm MmoryT pasmewatb Ha P2P-
6upxxe BQT cBOM npeanoxeHns no 3anoroBomy obecneyeHuto, MocTaBWMKN XeaK-CyMM
MOTYT pa3mellaTb M3HaYa/ibHble NPeanoXKeHua, npurnawasn lNMonyyatenen xea-cymm
Yy4acTBOBATb B CAe/IKax Ha ux ycnosmax. Hanpumep, MNocTaBLMK XeaK-cymmbl [ moxKeT
pasmMecTuUTb NpeanoxkeHue o npeaoctasneHmn 100 XRP ntobomy Monyyatento xeaxK-cymmbl,
KOTOPbIN NOXKeNaeT pa3MecTuUTb 3anorosoe obecneyeHne B ETH Ha TaKylo ke cymmy
npemuen B paamepe 20%, 1 TakKe byaeT Noay4aTb Pas3IMyHbIe BCTPEYHbIE NPEAN0KEHUA OT

MHOrux Tpenaepos (Monyyatenen xearK-cymm).

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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BOT DASHBOARD  TRADE  HEDGING - DEPOSIT  WITHDRAW  SETTINGS | MYACCOUNT -

WALLET BALANCE HEDGE PROVIDER
BTC
ETH

LTC Premiu

o '
= - |:|

Total Amount of He

FUN
GNO
PUBLISH HEDGE ADVERT
BCH
HEDGE PROVIDER PUBLISH
Premium

02-05-2018 1.00000000

07-05-2018 11:23 C 1.00000000

Show

HEDGE RECEIVER OFFER
Date and Time : SCrow nt

04-05-2018 1.00000000
04-05-2018 1.00000000

03-05-2018 18:5 1.00000000

HEDGE PROVIDER HISTORY

Date and Time - nt  Premium  Day

No Hedge History As
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BOT DASHBOARD  TRADE  HEDGING - DEPOSIT  WITHDRAW  SETTINGS | MYACCOUNT -

WALLET BALANCE HEDGE RECEIVER

BTC 953.17000000
Select currency to be hedge from provider Hedge Amount
ETH 925.46891440

GNT  999.93130000 Select ‘

ac 825.95200000 Estimated hedge premium expecting from provider, % Cryptocein for hedge
OMG  999.99738300

Select
SALT  992.54000000

Available balance: 0.0000000000
EOS 998.57700000
Days Hedge advert to be publish in

ETC 998.90000000

FUN  1000.09000000 Select Select

GNOD  999.99000000 Equivalent Rate Estimated hedge amount
BCH 998.00000000

cvC 1000.00000000
DASH  999.99000000 Estimated hedge fees Estimated total hedge amount

DCR 1000.00000000 BQT ‘ ‘

997.00000000

996.96000000
PUBLISH HEDGE RECIEVE ADVERT
1000.00000000

1000.00000000

402.57110400 HEDGE RECEIVE PUBLISH

Date and Time Crypto Amount Premium

No Hedge History Available!

HEDGE RECEIVER OFFER

Date and Time Crypto Amount Premium Hedge Provider Status View

No Hedge Receiver History Available!

HEDGE RECEIVER HISTORY

Date and Rele- Crypto Amount Premi- Total Days Hedge Deadline Escrow Amount Hedge Hedge status
Time ase um Provider Ends from Receiver Escrow
Currency

26-04-2018 1.00000000 1.00% 1.01 4 Days bunvenit 26 Days 14.1602 ETH
14:09 @gmail.com 30-04-2018 14:17

26-04-2018 1.00000000 1.00%  1.01 IV ET bunvenit 0 Days 14.1905 ETH Processing
11:34 @gmail.com 26-04-2018 11:59

© 2018 BQT, LTD
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BOT DASHBOARD  TRADE  HEDGING - DEPOSIT  WITHDRAW  SETTINGS | MYACCOUNT -

WALLET BALANCE MY TRADE HISTORY

Dat ime Trade Pair Order yunt Fee Total

2018-05-07 11:26:06 ETH /BTC active 7.00000000 0.0607 0.0004249 0.4253249
2018-05-07 11:01:52 ETH /BTC active 100000000 0.0607 6.07E-5 0.0607607
2018-04-26 20:19:59 ETH /BTC partially 1.00000000 10 0.01 10.01
2018-03-1517:10:10 ETH /BTC filled 1.00000000 10 0.01
2018-02-22 13:09:54 ETH/ X filled 0.10000000 10 0.001
2018-02-22 13:00:48 ETH /BTC filled 0.10000000 5 0.0005 0.5005
ETC 2018-02-03 09:23:41 ETH /BTC filled 100000000 0.0607 6.07E-5 0.0607607
FUN 0 2018-02-03 09:21:15 ETH / BTC filled 1.00000000 10 0.01 9.99
GNO 2018-02-03 08:36:50 ETH/BTC filled 100000000 20 ] 20.02
2018-02-03 08:34:10 ETH fBTC filled 1.00000000 10 0 10.01

Show

2018 BQT, LTD
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6. TOTOK OMNEPALIUUA B CUCTEME
BQT

B P2P-nnatpopme BQT ncnonb3yoTcs HageKHble AeUeHTPaNn30BaHHble NPenMyLLECTBa
TexHonornm bnokyenH, 6narogapsa Kotopbim Tperaepam No BCEMY MUPY NpeaocTaBafaeTCs
rMOKUN Habop PYHKLMOHAbHbIX BO3MOXKHOCTEN.

Kaxkabit moaynb 1 6a3a AaHHbIX NPOrpPamMMMpPYHOTCS C UCNONb30BaHMEM Pa3INYHbIX
MeToA0B WndpoBaHMA ana obecnevyeHns KOHGUAEHUNANBHOCTM M 3aLLNTbI TPENAEPOB.

KoHdpurypaums 2FA — obazaTenbHbIM NapameTp Aaa Nnpoduna Kaxaoro Tpengepa.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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OMNEPALIUM NO
NMPOrPAMMAM
NOANBbHOCTU
BQT

Bo3sHarpaxkgeHusa

BnaeocsAasb MpepnoxeHna
nonyyatenemn

SCKpoy-MeHeaep

OueHuBaHMe
CLEenoK
OueHuBaHue
npeanoXKeHni

Tpengepam

BeT

ONEPALUNOHHAA CUCTEMA

MOAV/1b-MEHELOXEP

TokeH/KounH-meHemKep ® Tpengep-meHeaxep © MeHeaskep XeaXK-CAenoK
MeHezaep MrHOBEHHbIX caenoK ® CoumanbHan bupska © IcKkpoy-meHeaKep
MeHeakep 6nokueinH-BepudmnkaLmm © MeHegep cBAsn
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! —_— NOATBEPXAEHWUE CAENOK
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7. NTEPBUYHOE PASMELUEHUE
MOHET BQTX (ICO)

BQT 3anyckaeT KamnaHuo nepBuYHOro pasmeuleHna moHet (ICO) B none 2018 roaa,
Bbinyckaa 800 000 000 ERC20 TokeHoB (BQTX). Mo okoHYyaHmu ICO 6biau BbinyweHbl 300,000

TOKEeHOB.

BQT 6yaeT B3biMaTb onepaunoHHbIN cbop B paamepe 1% 3a MITHOBEHHbIE CAENKN U
KOMMUCCUIO 33 BeAeHMe 3CKpoy-cyeTa B pasmepe 3% 3a xedXK-caenkn. Bce KOMUCCUMOHHbIE
n coopbl BbinnaumneatotTca MCKIKOYUTE/IBHO B BQTX-TOKeHax ¢ uenbio obecnevyeHun
JIMKBUAHOCTU M NMNONE3HOCTU TOKEHOB. Kpome Toro, BQTX-TOKeHbI MOryT MCNO1b30BaTbLCA
B KayecTBe 3a/10roBoro obecnevyeHms Ha 3CKpoy-cyeTe Ana onpeaeseHHbIX CAEN0K UK

,D,O6aBJ'IF|TbC‘r'| B KayectBe AO0MNO/IHUTENBbHOTIO obecneyeHus.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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A. CTPYKTYPA BQTX-TOKEHOB

500 000 000 BQTX-TOKEHOB *

* Allocated for ICO and Private Sale. Company will burn unsold tokens and use 30% of its
exchange fees on buy-back program to quarterly acquire BQTX tokens from listed exchanges
and utilize those re-purchased tokens solely on affiliate and marketing efforts.

. ANA YHACTHUKOB

Ncnonb3ya noteHuman coobuiectsa BQT, nonb3oBaTenn CMOryT Noy4nTb ObICTPbIN
AOCTYN K MHCTPYMEHTAM U KPUMNTOBAOTE, KOTOPbIE MOMOTYT YA0BAETBOPATb NOTPEOHOCTH
NoBCceAHEBHOM U3HU. OHU cMmOoryT BpaTb M NPeAOCTaBAATb 3alMbl, OTKNAAbIBaTb
cbeperkeHnsa 1 onnaymMBaTb TOBAPbI U YCAYTU NOA, HAAEKHOM 3aLMTON TEXHOIOTUN

ON10KYEeNH.

Kpome Toro, A0CTyn K MapKeTn/iency no3Bo/INT y4aCTHUKAM NOKYyNaTb TOBapPbl U YCAYTH,

pPasMelleHHble ero NnapTHepPamMmum 1 ApPYrmmm y4acTHUKamMu.

B TeueHme noarotoBuTenbHoro nepuoaa/nepuoaa npea-1CO Bcem nHBectopam byayT
npeaocTassieHbl BQTX-TOKeHbl AnA Toro, YTobbl OHM NOAENUANCH 3TOM BO3MOXKHOCTbIO CO

CBOMMMU OPY3bAMU B COLMANIbHDBIX CETAX.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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Il. ANA NAPTHEPOB/AEPXATENEN BQTX-KOUHOB

ICO BQT byaeTt npoBoauTbca Ha 610K4YenHe naatdopmbl IOUPUYM N NnpusnedveT
NPOPUAbHBIX NAPTHEPOB K pacnpeaeneHnto uMppoBbIX aKTMBOB Yepe3 CBOKO KPMNTOBANKOTY
BMECTO MCNO0/1b30BaHUA goporocroalero TpaauumnmoHHoro IPO. BQT npegoctasut
YY4aCTHMKaM CBOEro coobuiecTsa B iMue npeanpuHMMmaTenen, CtTaptTanos u apyrmx 61usHecos
NHTepdeNCbl NPUKNAAHOIO NporpammmpoBanma (API), 4yTo NO3BOINT MM NPOAABATbL CBOM
TOBAPbI U YCAYTU, UCNOJIb3YA CBOK TEXHOIOTUIO ANA Ad/IbHENLWEro CTUMYIMPOBAHMNA POCTA

KPUNTOSKOHOMMUKMN.

BnokuenH-API Ha Ddnpuryme nossonaT Ntobomy 6e3 0cobbix ycnamnm boicTpo
afanTMpoBaTb CBOW YCAYIM U NOy4aTb AOCTYMN K HEOXBAYE€HHOM ayaAUTOPUM U3 YHACTHUKOB

coobulectsa BQT 1 He TonbKoO.

I1l. BOHYCbI

BQTX-TOKeHbl ByayT pacnpenenAatTbca Nno Mogenu NnpuopmuTeToB B COOTBETCTBUM
c BanTaucTuHrom. Npouecc BantamctuHra ana ICO cTtapTyeT nocsie YacTHOMU

MHCTUTYLMOHAIbHOM NPOAaXKN.

MPEA-ICO: BQTX-ToKeHbI ByayT pacnpenenatbca no Moaenn NpuopuTeToB B COOTBETCTBUM
C BAUTAUCTUHIOM. lMNpouecc BanTanctuHra ana npea-1CO 3anmet 2 Hegenu, Nocse Yero
TOKeHbl byayT BbICTaB/IEHbI HA NPOAAXKY B TeYEeHMe NepBoro AHs npoaaxku no npea-ICo ans
perncTpaunm Gusndeckux/Iopnandecknx 1L, KotTopble Bbian YTBEPXKAEHbI B NpoLecce

BAUT/IMCTUHTA.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.



B O Nyduwe. BoicTpee.
MNpo3payHee.

ICO: BQTX-TOKeHbl byayT pacnpeaenatbca no Moaes i NpUopuUTETOB B COOTBETCTBUM C
BaUTAINCTUHIOM. Mpouecc BantanctuHra ana ICO 3ammet 6-8 Heaenb, NOCNE YEro TOKEHbI
O6yayT BbICTaBAEHbI HA NPOAAXKY B TeyeHue nepsbix 1-3 gHen npoaaxu no ICO gna
perncTpaumnm dGunsndyeckmx/lopuandyeckux nuL, Kotopble bbin yTBEpPKAEHbI B Npouecce

BaUT/INCTUHTA.

BoHycbl BYAyT HAaCUUTLIBATLCA B 3aBUCUMOCTU OT AHS PerMcTpaummn B BAUTINCTUHTE, obLuero

KO/IMYyecTBa NPOAaHHbIX TOKEHOB M CYMMbl MHBECTULMIA. HUXKe NpuBOAUM YCNOBUSA U

CTPYKTYpPY 60HYycoB no ICO:

Mpea-1CO 10 000 000 40% + 60HYyC 33 06bEM

ICO 100 000 000 BOHYC 33 KOIMYECTBO NPOAAHHbIX
TOKeHOB, bOHYC 3a Bpems y4yactus
B Kpayacenne, 6oHyc 3a 06bem

MeHee 10 mnH. TokeHoB — 30% 20 pHen — 10% 1 000-5 000 TokeHoB — 5%
10-20 mnH. TOKeHOB — 25% 21-40 pHen — 8% 5001-10 000 TokeHoB — 7,5%
20-30 mnH. TokeHoB — 20% 41-60 gpHen — 6% 10 001-15 000 TokeHoB — 10%
30—40 mnH. TokeHoB — 15% 61-80 gHen — 4% 15 001-20 000 TokeHoB — 12,5%
40-50 mnH. TokeHoB — 10% 80+ aHen — 2% 20 001+ TokeHoB — 15%

50 M/IH.+ TOKeHoB — 5%

3T0 cTPOro KOHOUAEHUMANbHBIN AOKYMEHT, NPeAHa3HaYeHHbIN UCKIOUYMTENBHO ANA ero nosyydarteneit. Hu ogHa
M3 YacTein HaCTOALWEro AOKYMEHTa He NOANEXMT KOMMPOBAHMIO, PacnpOCTPaHEHMIO, BOCMPOM3BEAEHMIO UM
nepeaayn No6bIM TPETBUM NIMLIAM.
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B. PACNPEAE/NIEHUE TOKEHOB

B cBA3M C OXKMAQAHMEM BbICOKOIO CNpoca U HEOBXOAMMOCTbIO PacLUMpPEeHUs KanuTana
KomnaHua 3amopo3nT 601bLLYIO YacTb TOKEHOB, pa3baokmMpoBaHuto byaeTt nognexkaTb
TONbKO A0 10% aKTUBOB B rof, B LEeNsAX pacliMpeHmss KOMNaHMUK, 3anycka MapKETUHIOBbIX

KaMnaHWi 1 Nporpamm JI0SIbHOCTM AN1A NoAAepKaHUA NUMKBUAHOCTU TOKEHOB.

PACNPEAENEHUE BQTX-TOKEHOB B MEPUOA NOCT-ICO
(3A NCKNOYEHUEM 3AMOPOXEHHbIX TOKEHOB)

. OTKpbITbIK goctyn — 57.5%
OcHoBatenn n pykosoactso — 20%

CoseTHMKK ICO 1 co3gaTenu nporpamm
noouipeHnin — 2%

Komnanua — 20.5%

PYyKoBOACTBO 1 OCHOBaTENM KOMMaHUM 3ape3epBupytoT 20% TOKEHOB Ha 3- NeTHUM nepuos, B

COOTBETCTBUM C NMOJIOKEHUAMM O 3aNpeTe Ha NepenpoaarKy.

KomnaHua 3ape3epBupyet 28% TOKEHOB TO/IbKO B C/ly4ae BO3HUKHOBEHUA HEOOXOAMMOCTH

B AOMNO/IHUTE/IbHOM pPacClLpPEHNN KalNMNTa/la B TeEHEHNE NepBOro roga ocywecrassieHunA

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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AeATeNbHOCTU. B NpOTMBHOM C/ly4ae 3TM HEUCMNO/Ib30BaHHbIE TOKEHbI ByAyT 3aMOpPOXKEHDI.
2% TOKeHOB 6yAyT BblAeNIeHbl COBETHMKAM M Ha peanun3aumnio Nporpamm nooLLpeHms

nonb3oBaTtenen (bayHTU-Nporpamm).

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepenayn NtobbIM TPETBUM NNLLAM.
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C. UICNMONIb3OBAHUE CPEACTB

Bonbluaa yacTb 4OX0A0B OT Npogax byaeT HanpaB/eHa Ha OCyLWEeCcTB/IEHNE MAPKETUHIOBOM
NeATeNnbHOCTU U paclimnpeHue, a 20% aoxoa0B 6yayT BblAe/EeHbl HA 3aBepLUeHne
TECTUPOBAHMA U BbINYCK BeTa-BepcMmn K nocaeayowmx sepcmin TexHonormun BQT. Bee ICO-
MHBECTOPbI Kpayacenna noayyat nepsble NpUrialleHna Ha 3anycK 3aKpbiTon beTa-Bepcum

Ao nybanyHoro 3anycka 6eTta-Bepcum Ha PbIHOK.

. TexHonorun — 45%
MapkeTuHr / PacwumnpeHme — 35%
OnepaunoHHas geAatenbHocTb — 12%

Mpouee — 8%

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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8. AOPOXHAA KAPTA

MAP 17 MAWU 17 UIOH 17 nuon 17
AHanu3 pbiIHOYHOM IKOHOMMYECKAs OLeHKa [u3aitH npotoTuna HacTtpolika cpesbl pa3paboTku
KOHBIOHKTYpbI uenecoobpasHocTu

Hauano BHeapeHus
CYLLLeCTBYHOLLUX MOAyNel
cuctembl B 6nokyenH-cpeny

ABTI 17 CEH 17 OKT 17 HOA 17
Hauano paspaboTku P2P- ®a3za |: TectupoBaHue moaynem 3aBepleHune paspaboTkm P2P- Hauano paspaboTku
6bupxun BQT M KOHTPOANb KayecTsa 6bupxu BQT MOBUNBHOIO NPUNOKEHUSA
Hayano ¢asbi II: PaspaboTtka
npoekTa
ABI 18 CEH 18 DEK 18 AHB 19
3aBepuieHue dasbl lI: Hauano ICO / Batanctuur 3aBepuieHue daswbl Il TectupoBaHue cuctembl BQT,
PaspaboTka npoekTa BQT Hedge Exchange Closed PaspaboTka npoekTa KOHTPO/b KayecTBa
Hayano ¢asbi lll: PazpaboTka Beta Release
npoekTa
Mpea-ICO / BalTAnCTUHT
®EB 19 MAP 19 AMNP 19 UIOH 19
NHunummposaHue npoueayp 3asepuwenue ICO / BaktanctuHr BQT Hedge Exchange Beta BQT Hedge Exchange v. 2.0
BUpPKEBOTO INCTUHTA BQT Hedge Exchange Closed Release Release
Beta Enhancements and System Hayano mapKeTMHroBoi
development KaMMaHWKU MO PacLIMPEHUIO B

EBpone, AdppuKe 1 Ha BankHem

BocToke
ABrI 19 CEH-AEK 19 AHB—-MAMU 20
3aBeplueHMe MapKETUHIOBOM MapKeTMHroBas KamnaHma MapKeTMHroBas KamnaHma
KamMnaHWW No pacLMpeHuto B Nno paclMpeHUto B CTpaHax No paclMpeHUto B CTpaHax
EBpone, AbpuKe n Ha BankHem A3MaTCKO-TUXOOKEaHCKOro CesepHolt Amepukm / McnaHum
BocTtoke pervoHa 1 Noptyranuu / JlaTUHCKOM

AmepuKkun

3T0 cTPOro KOHOUAEHUMANbHBIN AOKYMEHT, NPeAHa3HaYeHHbIN UCKIOUYMTENBHO ANA ero nosyydarteneit. Hu ogHa
M3 YacTein HaCTOALWEro AOKYMEHTa He NOANEXMT KOMMPOBAHMIO, PacnpOCTPaHEHMIO, BOCMPOM3BEAEHMIO UM
nepeaayn No6bIM TPETBUM NIMLIAM.
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9. KOMAHAA U CTPATETMYHECKUE
COBETHUKN

EDWARD W. MANDEL
CEO
https://www.linkedin.com/in/edward-w-mandel-760185/

LUCA COTTA
Chief Relationship Officer
https://www.linkedin.com/in/luca-c-0b6678145/

KONSTANTINOS KASTANA
CO0O, CMO - EMEA
https://www.linkedin.com/in/konstantinos-kastana-80a837131/

MICHELE SOLARI

Chief Technology Officer
https://www.linkedin.com/in/michele-solari-031593b/

VYACHESLAV MIRGORODSKY
Chief Information Officer

https://www.linkedin.com/in/slava-mirgorodsky/

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepeaayn No6bIM TPETBUM NIMLIAM.
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KIRILL OVS
Chief Visionary Officer
https://www.linkedin.com/in/kirill-ovs-b3910a162/

DR. BING DENG, PHD
Chief Strtegist — APAC
https://www.linkedin.com/in/bing-d-032a204/

ANDREAS IOANNOU
Legal and Compliance Executive
https://www.linkedin.com/in/andreas-ioannou-aa3585a8/

VICTOR JACOBS
Business Development Executive

https://www.linkedin.com/in/victor-jacobs-069b32162/

BEL R. LI
CRO, PR and Media Communications
https://www.linkedin.com/in/bel-r-1i-b8209764

MARIOS CHARALAMBIDES
Corporate Structuring and Accounting
https://www.linkedin.com/in/marioscharalambides/

SAEED HAREB MASOOD ALDARMAKI
Strategic Advisor
https://www.linkedin.com/in/saeed-hareb-al-darmaki-193b82158/

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepenayn NtobbIM TPETBUM NNLLAM.


https://www.linkedin.com/in/kirill-ovs-b3910a162/
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MALCOLM TAN
Investment Relations Executive
https://www.linkedin.com/in/malcolmtan/

KAREN HU
Strategic Advisor — APAC
https://www.linkedin.com/in/karen-hu-127882165/

PUI CHI WONG
Investment Banking, APAC Business Development

https://www.linkedin.com/in/pui-chi-wong-857160162/

TIM CHEN
Strategic Advisor — APAC
https://www.linkedin.com/in/tim-chen-9b0441149/

MICHAEL MA
Strategic Advisor — APAC
https://www.linkedin.com/in/michael-ma-39a803165/

ALEXANDER KAROLIK SHLAEN
Strategic Advisor — APAC
https://www.linkedin.com/in/alexander-karolik-shlaen-764374/

EVAN BERGER
International Legal and Venture Finance Strategy
https://www.linkedin.com/in/evanberger100/

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepenayn NtobbIM TPETBUM NNLLAM.
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ANDREY NECHESOV
Blockchain Developer, Sciencist

https://www.linkedin.com/in/nechesov/

NICK VERO
Sales and Marketing Strategist
https://www.linkedin.com/in/nick-vero-67820ab5/

GERMAN TANOV
Marketing Strategist
https://www.linkedin.com/in/germanceo/

MAXIM GARBUZOV
Community Manager. Social Media Marketer.
https://www.linkedin.com/in/maxim-garbuzov-110361164/

ROMAN MIROSHNICHENKO
Digital Marketing Strategist. Project Manager.
https://www.linkedin.com/in/ibgceo/

ARTURAS SVIRSKIS
Strategic Advisor — Marketing

https://www.linkedin.com/in/arturassvirskis/

SALINA BO
Chief Compliance Consultant
https://www.linkedin.com/in/salina-b-281661167/

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepeaayn No6bIM TPETBUM NIMLIAM.
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KAMAL MUSTAFA

Strategic Advisor
https://www.linkedin.com/in/kamal-mustafa-7b604b15/

MICHELLE L. STEINGARD
Strategic Advisor — Affiliate Marketing
https://www.linkedin.com/in/michellesteingard/

CHI LE
Strategic Advisor — PR and Marketing, Southeast Asia
https://www.linkedin.com/in/chi-le-50aa99153/

LIUDMILA ERUKHOVA
Strategic Advisor — Fintech Analyst
https://www.linkedin.com/in/liudmila-erukhova-60259554/

JOHN ZANOTTI

Strategic Advisor — Business Development
https://www.linkedin.com/in/john-zanotti-ba3254163/

DR. PAVEL BONDAREV, PHD
Strategic Advisor — Al Development
https://www.linkedin.com/in/pbondarev/

THANG BUI
Strategic Advisor — Blockchain Developer, South Asia
https://www.linkedin.com/in/thang-bui-027961165/

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepeaayn No6bIM TPETBUM NIMLIAM.
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ARTEM ROMANUK
Strategic Advisor — Social Media
https://www.linkedin.com/in/artem-romanuk-86962175/s

37O CTPOro KOHPUAEHUMANbHbIA AOKYMEHT, NpeaHa3HauYeHHbIA UCKNOYUTENIbHO ANA ero nosydyatenei. Hum ogHa

M3 YacTel HACTOALLEro AOKYMEHTA He NOAJEXUT KONMUPOBAHMIO, PACNPOCTPAHEHWUIO, BOCMPOU3BEAEHWNIO UK
nepenayn NtobbIM TPETBUM NNLLAM.
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10. MTPABOBAA OITOBOPKA

1. Bce matepuanbl, MAEN U KOHLENLUM ABNAKOTCA cobcTBeHHOCTbO BQT, LTD u

3anieHbl aBTOPCKMM NMPaBoOM N APYTMMU 3aKOHOAATE€/IbHbIMUN aKTaMKM OTPAC/In.

2. HacTtoAawmmn nHpopmaunoHHbIN ByKkneT, Beb-canTbl BQT 1 ntobbie apyrue matepuans,
ABNAOWMECA Pe3yNbTaTOM AeATEeNbHOCTM KomnaHun BQT 1 ee cOTPYAHUKOB, He
COCTaB/AKT HN KOMMEPYECKOTO NPeAsIoKEeHNA, HU NPEANIOXKEHUA K Y4aCTUIO, HU

NPOCNeKTa 3MUCCUMN.

3. BQT ocBoborkaaetca oT 1060 NPAMON NN KOCBEHHOM OTBETCTBEHHOCTU B

COoOTBETCTBUU C 3aKOHOAATENNBCTBOM.

4. BQTX-TOKeHbl He pacCMaTPMBAtOTCA B KAYecTBa LEeHHbIX bymar HM B 04HOM

OpPUCANKLNN.
5. BQTX-TOKeH OTHOCUTCA K KaTeropum «cayxebHbix TokeHoB» (utility token).

6. YutaTenb npeaynpexaeH o HeobXxoaMMOCTU U3YUUTb U MPOAHAIN3UPOBATb OCHOBHbIE
KOMMOHEHTbI TEXHO/IOTMM BNOKYENH, a TaKXKe 03HaKOMUTLCS C OnepaLoOHHOMN

CTPYKTYpOI 610KYENHA, KOLWENbKAMUM M BaXKHOCTbIO 3aLWMTbl IMYHbIX KAOYEN.

7. YvTtatenb npeaynpexaeH o TOM, YTo /ItoOble TEXHO/OTUM, B TOM YMC/IE CUCTEMbI HA
6a3e 6/10K4YelMH, HUKOorAa He MOryT 6biTb MONHOCTBIO 3aLLUMLLEHBI HACTONILKO, YTOObI

MCKNHOYUTb BEPOATHOCTb BO3HUKHOBEHWNA PA3/IMYHbIX XaKEPCKNX aTakK.

8. YuTatenb npeaynpexaeH o pUckax, NPUCyLMX KPUNTOOTPACAU, N O BEPOATHOCTH

noHeceHnA 3Ha4YnTe/IbHbIX y6bITKOB.

3TO CTPOro KOHPMAEHUMANbHDBIN AOKYMEHT, NpeAHa3Ha4YeHHbIN UCKNOYNTENIBHO AN1A ero nony4vatenen. Hn ogHa
M3 YacTen HACTOALLEro AOKYMEHTA He NOANEXNT KONMPOBAHWUIO, PACNPOCTPAHEHUIO, BOCMPOU3BEAEHNIO UK
nepenayun Nt06bIM TPETbUM NULAM.
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9. YuTatenb npeaynpexaeH o TOM, YTO HACTOALLMNMA MHPOPMALMOHHbBIN BYKNET U ntobble

Apyrne matepuanbl, npeaoctasaeHHble BQT, He ABnAtoTCA ob6ewaHmem noayyeHun
npubobinu.

10. Kaxxgomy nHeectopy KpayadaHamHra BQT Heobxoanmo npoinTh obwmnpHyto

npoueaypy BaUTANCTUHTA C LLeNbio NPOBEPKU €ro COOTBETCTBUA TpeboBaHUAM.

11. MpaskaaHe u/mnu pesmaeHTbl CoeanHeHHbIX LLTatoB AMepukn, CuHranypa u Kutas He

CMOTYT NONY4YUTb NOATBEPXKAEHUA ANA A0NYCKa K y4acTuio B KpayadaHauHre BQT.

12. Teorpaduyeckme orpaHMY4EHNA HEe NPUMEHSIOTCA B OTHOLIEHUM NPOrpamm

NOOLLPEHNS NONb30BaTENEM U MAaPKETUHTOBbIX pedepanbHbIX MPOrpamm.

ITO CTPOro KOHPUAEHUMANbHbIN AOKYMEHT, NpeAHa3HaYeHHbI UCKAOUYUTENBHO ANA ero nonyyatenen. Hu ogHa
M3 YacTel HaCToALLEro JOKYMEHTa He NOANEKUT KONMMPOBAHWUIO, PacnpoCTPaHEHUID, BOCMPOU3BEAEHUIO UK
nepeaayn No6bIM TPETBUM NIMLIAM.
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nepeaayn No6bIM TPETBUM NIMLIAM.
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